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Pattani to Narathiwat. Hyundai E&C was hired to supervise construction of the road, and the man heading

Moving forward without looking back
In January 1966, construction got underway on a highway in the south of Thailand that would run from
1410]

o|-

= DIE‘H E'I' up the company’s first Thai branch site was a young man in his late 30s. There were countless obstacles
to overcome during construction of the highway, not to mention the hot, humid weather. Nonetheless,

H E F U T u R E this confident young man never gave up and looked back; he just kept moving forward. In February 1968,
Hyundai E&C became the first Korean company to successfully complete an overseas construction

project. It had been 28 months since Hyundai had won the contract order after competing against 29
companies from 16 countries. Back then, Hyundai E&C played a significant role in building Korea's
Gyeongbu Expressway. Part of the reason it could accomplish this had to do with its success in Thailand,

5IE Sol=x| ei11 Ljoprict which ultimately became a driving force for Korea to grow as a leader in overseas construction.

1966 18, Ef=2| HEE MEH{oIM LREISES Sl K= 7440] AREIELIC

AlZARE ChHetol=e| SN, S X[S|A= SICHZAA Bff= 0 X[&E0|AE 30CH Turning challenges into opportunities with a strong pioneer spirit

Fdto| HHA0|YFHCH B &5t IME oAU, EEst 222 EHE 2ol I In 1973, talks about developing Korean automobiles between Hyundai Motor Company and Ford collapsed.
22 253517 71K| gofok R 0H |7 =4 X2, stA(2E HEE HEX| o4, F=0t To make matters worse, Hyundai’'s competitor, Sinjin Automobiles, succeeded in signing a deal with GM.
BX| o HoRzgsLHIck J2| opElL] 1968'A 28, CHEIZI= 744 AAlol| Zo| He Things looked bleak for Hyundai, but the young CEO, who was only in his 40s, always tried to turn adversity
z|Z9| siQ| Z1E SAP| M=2lol oFR2|=UFUICE M 16712 2971 LAt HR = into opportunity with the resolve necessary to survive in the global market. Despite countless objections,
ALS F5HR| 2871 ERte| do|tELct 2|1 SiAMR o 42 AEnt 7|2 he set out to develop a unique car model for the company right away, and had Hyundai take part in the 55th
Higo2 YR 7483 FEHOZ 0|4UCH, ThEIRI=0| sildd A== Turin International Motor Fair in 1974. With its unique design and small hatchback body style, the car earned

Eoksl= | AQIRL dets & 4= UUFHCL favorable reviews from the press worldwide. They called it the Pony, and it was Korea’s first independently

developed automobile, making Korea the 16th country worldwide to now have its own auto industry.

2st THFMOZ 7|E 7|82 ubtct

1973 4t KSKE 7HLS 2fol ERRINE ZEoto| $Alo] A= UKGLICEH Mat The future has limitless potential and should be explored

7hoz ZBARI MRIXIESAR= GMIte| FE02k= FHAHE LToIHELIEL Shsol In 1986, The New York Times called him a “hidden hero” of the American automobile industry. In 1995,

2| BELICE SEX|2H ol £RE whoict 0| S=6t Maske TIEE A%t Automotive News also selected this person as an “automotive all-star.” These accolades were the result

 40CHe| A2 CEO=, B2 o= FOHE Fo{H0] 52 Al FoHol|A Atoptiiof 2 of the man who had ensured Hyundai Motor’s successful entry into the U.S. automaobile market. This
MChE 2ot MEOX|S ZEfRIELICE O ZHIZ =3t Biths FEAD SAEl g 2E JHdo| same man worked hard all around the world to expand economic cooperation between Korea and other
S0iZ41, 19744 Mpb3| Bl x| XSKieizts|of 2ets| EMES HHEAFUICE F7F 2 SR countries. Despite his busy schedule, he jotted down thoughts and ideas as they came to him, no matter
o AElo| ZESHCIXIQIoZ M| iZe| SHS olBof:H o] Ae| 0|52 =Y’ Chst2l= z|Z=e| 11 where he was or what he was doing. Even after he soared up the ranks in the company, he remained as
7 2Eo|UELICE 5t ZL o EMER RE[LIZIE M| 168HM) XEA| X2k AT Chol| ZIAIZD hard-working as he had been at the beginning of his career. In fact,
ARES 05 'ZH Holzhs ofdoz £27| ARG he was constantly pioneering new roads not just for the automotive

industry, but for Korea and its future as well. He was indeed a great

o|zh= =Mstn 7HESk= Zolct man who once said, “The future is not something to wait around for,
1986\ Ol=2| §8 U7IX| (FEEIJA)N= ‘0|7 Ao £2 HS 2= o] AlRS XISJEUHCH but something that has limitless potential and should be explored.”

19954 nl=t (LQERE|E FAYA| 5 QETE|H SAENZ 0 ARRS MAYELICE SCiRISXIS|

A3AQl 0| ZE0| 71t F 247l MotdEUCt Chsitl=el ZXE ZHE flai M MAHIE 4| His name was Chung Se-yung.
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Continuing to build upon the dreams
and hopes of Chung Se-young,
a true leader of our time

Ten years have already passed since Honorary Chairman Chung Se-young left us. As time goes by, the
values of bold initiatives, innovation, and jeongdo (righteous) management -- that he proved throughout
his life -- become more meaningful as lessons to everyone. The Pony Chung Foundation was established
in 2005 in order to celebrate a true leader of our time, Chung Se-young’s achievements, and inherit
his valuable ideas. The foundation has run various programs in order to continuously pursue his great
dreams. For the past ten years, the foundation’s strong will to sustain Pony Chung's legacy has taken deep

root. Today, we are seeing the fruits of our projects all around us.

To begin, we established the Pony Chung Innovation Award and have supported people and organizations
that bring about positive changes in society through their creative thoughts. To date, we have singled
out nine innovators with internationally renowned achievements in various fields, including diplomacy,
economics, society, culture, sports, and design; and have taken the initiative to spread the values of
innovation. The award winners’ philosophy, beliefs, and achievements were spread throughout society,
laying the foundation for the emergence of other innovators. The foundation will continue to work hard so

that the award can grow into a world-class honor.

The foundation has been actively working on academic support and scholarship programs following Pony
Chung’s will to continue R&D and foster talents for the future of companies. We have actively sponsored
scholars in fundamental studies which are important to the development of the country, especially focusing
on history and the humanities. As a result, a total of 13 teams of professors and researchers in the field of
humanities have made brilliant achievements in their studies up until now. We hope that the humanities
scholars supported by the Pony Chung Foundation will bring a hopeful future to academic circles. And
furthermore, the foundation has helped talented people in Korea and abroad fully pursue their dreams
through scholarships. So far, 290 Korean university students and 445 Vietnamese university students
have inherited Pony Chung’s dreams. Inspired by Pony Chung,

many talented people who completed their studies through these

scholarships are creating their future around the world.

The Pony Chung Foundation will do its utmost to continue carrying
out Chung Se-young's legacy and his belief that the future is what

we make of it.

Kim Chul-su

Chairman, Pony Chung Foundation
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BOARD MEMBERS
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FELFEe| 2FIE ulzl, fal= gl S5t ASEIC) o EQER AlE|, 2E2C) L2 HUS sl ==Ehct
E7Ho] AZCE. - FMIAE Hollslx 557 | F2E (Bt S|US =7l MR ZUE J10| Be AKEL) F

Just as Pony Chung did in his own life, we work hard for a better, more enriched society,
and a better future than today. - from The Pioneer Pony Chung’s Dream Goes On, a book marking the

5th anniversary of Honorary Chairman Chung Se-yung’s death

- Chairman of the Board of Directors, Chung-Ang University
-Chairman of the Board at the Institute for Trade & Investment
-Former Secretary General of the World Trade Organization (WTO)
—-Former Minister of Trade, Industry, and Energy

-Former President of Sejong University

oAt EZF Director Chung Mong-gyu
- HCiie sl

- thetE T sl Bl
- B SCHAESAL Bl

-

- Chairman of Hyundai Development Company
- President of the Korea Football Association

-Former Chairman of Hyundai-Kia Motors

olAt O] 2k Director Lee Yang-sup

- olAREs, HAl 5%
- BT SCHARSAH AR
- Chairman of MS Autotech & Myoungshin

-Former President of Hyundai Motor Company

olAt F=ME]| Director Choo Sun-hoe

- Chairman of Alumni Association, Korea University

- Former Acting Chief Justice of the Constitutional Court

oAt BE4S Director Gong Byeong-ho

-President of Gong Institute
-Former Director of the Center for Free Enterprise

—-Former CEO of Intizen

- Professor at Hongik University’s Department of Business Administration

-Former President of Valtech Consulting

-8 HEARD HEA}
- § AR B

-Lawyer at Kim & Chang

-Former Seoul Administrative Court Judge
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27lsg B2 it Tl AA|CH MY Hol|S|AS| S{AR] ALet HOHE MdzdR o 2 AMEshC SARKE A 48 £ 2 E|0] AJAAI2 o 5e~T72 lonely road where success is not guaranteed. Innovation is
AR FollM RE ttes Ao, E71s2 72z e AelY = A2 7+ Bt ASH0IUEH E AAIEHCY, an internal fight within oneself that is only completed after
Ch =5 7|&=e| He 1XaiEg 7l MAS 23 =21 g M2 Z|E TARER 19fle| Mgl Auli oj2}, ZUA A AR} a long, arduous process. This lonely fight is accompanied by
FATIE xSk AL A2 B2 SAE Thed s ATo|H, siplo] #sks ojofct 2h= Q022 0|52 F0{ 25Ut M15] SAXIQl 2172 UN ARZ creativity, an indomitable will, and a bold, revolutionary spirit.
14 e| Mulfol| eiodsty |2t njafol| Ch k2 M3S 7K S0l E= & A2 oixoz e HEE Fhch OBt IRt shA ¢ T2 LFE, UF /S0l M ME KAIST 7, ofAlo gl
uich M2 BFo| BithsE F-EM0f ot 0|1, o= T+ &3 SIE FR{YISICHH Hof ko2 Lol = giELict. ket 20| Zol| I2o| ZRAMD} IHMMAS MutshE (A7 iHets 2 SMARE Innovation that brought great honor to Korea
2 HERIFA| b 222 2o | giuct SA2 20T X|Fst f ZICt s HHEA] o|7Au|Z 225 CIX|o] Shfob-+ Aldtsitzt wh £, ol st 2 |zl2 HrAS 74 Alol2t- X0 F5, ZHE 2ot Honorary Chairman Pony Chung (Chung Se-yung) was a
HE Hxolat etdEl= X | XRAlnte] MZeluct. o] 2[22 ME2 SAR TbSoliEILIct LA AR Sddlof aet ZAMY Hojlsld o| MAEel Afsto| HER|X|CH Rb6|FE T4 ADIEES J|Hto= 3t pioneer who carried out this internal fight his whole life. As
SHIR= 27| Zo|d Alnel 2=2| ofX|, niztst EMAARERIL|CY, 9| Hstg TAEIS| O|ofRF2 ARl tESH MM Hofs|Rte| &4l HIPIRLESRE [TE0e| 3AlIS o2 ZHs (F)FIPIR o|AKS] 2, the first director of Hyundai E&C's Thailand branch, he was
M ADRL EMEAMS 7(2]7] 2l MEE Aol |= ghct 2] Alch A0l 04N WK} MX|A SHHE 2AZ SAlw J2|1 MA| 1 responsible for building the Pattani-Narathiwat Highway, the
CHEIIZS W siblo] sRed £ iEsts, 2| A5l SEAQI HEEE ol £[119] &4y =oiA| 74AZ|0|Ee| AALE AHEA| £2 Z0d0} 2010 HIFH SHSEE Fo| first overseas construction project carried out by a Korean
FEUE MY HolEE2 o] Z2 M2 GMof| ZX X|EshE M7 Hixl= Ho22 SlAlRl A Sl LA RS2 X|H 20061 4 E2|AE S0| HIZ O FRlseiu et thei=S th¥sh= 2+ 2ot company. He went on to do other great things, like build
fiuict. HChAM Elfis ZOXIMT =AM ChSIol= =|=9f sle| A LA BAAe| 7|52 OISt 0%, O|SslFE oid =222 =M 2lHE, 2| AlElo]| 41| 71x|E g Mufsh= H| QM2 2 2ot Korea's Gyeongbu Expressway and establish the Hyundai
£ SME 7|52 = mepHELE|S 1R TR M FFX|R| 3 U, AN AxFEACR It A ARR] LEol| 7]0{5 JHel =2 ThA| o MTAISO| LY Sfdlete| Folzol Ml Motor Company and its first plant in Ulsan. He consistently
I, dFnsre 74N SiRISAL MR SASE MR S FQ5t = ofA| ZUA s{AlAS =0{af| 25T FUY Mot oz ZUE sAlMo| Cisttl=g Jof MAIA turned adversity into opportunity, and made his vision of the
Zhoict & &2 X7|0 FoflM FE EXRGHCE el £HE of X|Z o Alchof|, &= 2| Af=lol| &Alo| Hoj} L6t 7(X[QIXIE & ol Aol Moz MAE wHsLZ = JUEE Mo =S Clst future a reality on a constant basis. While Sinjin Automobiles
ojct 01 F=sl &= 7(8|Z2 Atoni oM setoZ o|ziE 2| Mustn, ol Aldlol| R7| SAVIES WO =M 2| AlEle] Rt collaborated with GM, Hyundai Motor Company failed to
et HIME MAlSIL ol Astsl LIS SHEQ| pislet MEg T | HsHA LY. collaborate with Ford. Still, Chung was not disappointed and
ARRESAZE GMI EEREE A, SOiKSAE EE2to| FZl0| used it as a chance to accelerate the development of the
=7120| ZX|2t AYS | Hot SHRAEHE OfL2t TEAIRIIR] 27 £l SiLfe| dof|22 olE No dream is too big company’s unique model. Chung had exports in mind—and
of & IRZ2E ZL|of Tldlof| HIXIE 73D 2= M3 E HFUEY EUE AR X 9A7E HMA Hoflglatel Hatg AlSsind =1 Innovation is about creating something out of nothing, and in the end this spelled success. He overcame the pessimistic
Ch ‘B2 B #ol2ks £8A0l Mztg ST, tisini=s 16 Hele| Ao= Xj2[Eot EEUct LA sidlaol Hel= STt changing what is impossible into what is possible. It's also notion that a dream is just a dream, and made Korea the
ASAS = ghdol| 22{ERkELHCE Y isitl=e| A IREE 245H ™Ry, J2 |71 AC =Rte| HHOZ & Eolsh 4= QLT about creating something that will surprise the world, world’s 16th country with an automotive industry. The Pony
21 SAlof|, ‘MiA| 60 XkSAL 2= &t 'S €% | 2hE Tl OHA 1ol 287EX| RHCH URAT, AT adK}, AL AMARI, =LY breaking the mold and existing stereotypes. Innovation is an was the first all-Korean car model and the starting point of
O|EUIC. MY Hoj|s|ztel ojztst A2 047|AM E0| of A& o MEOIAL Al 7| CHHRCRRE SEE FHUI2 £ 7t 2R S attempt to turn dreams into reality, and to envision future transforming Korea into one of the world's five strongest
Lich ZHIE SRR 7ol 2300, AESALe| 210E ol= ZEof| CHish=s D27t S AHeh OJAREH(MALRIRIE ZZDo] #I1F8t 102! o success rather than think of past failures. Sometimes it automobile producing countries. Chung's brave innovation

MIGRELICE 0| = gie Zol2}t ofZiH 2E ZE0| SAlZ 0|F0] LHo| MAIRISIS|7| 2t FHX|o| XA Ul HAME MALH 2[E TAMXE means moving forward despite everyone else’s opposition, a did not stop there, though. Soon after this, he set out to
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He produced the first car, the Cortina, after building a plant in just half a year. After putting his

pride aside, he had to beg people in the bus business to buy Hyundai Motor’s vehicles. He lost

the will to go on at one point because of poor sales strategies and an economic depression.

Still, whenever he faced challenges he always tried searching for solutions on his own. Then

he made the bold decision to build a plant which could produce 300,000 Pony Excels a year

after which he completed work on diesel engine and automotive gear factories. The cutting-

edge Asan plant eventually produced 300,000 automobiles annually, with the world’s largest

commercial automobile plant located in Jeonju.

- from The Pioneer Pony Chung’s Dream Goes On, a book marking the 5" anniversary of Honorary Chairman Chung Se-yung’s death

develop an engine single-handedly, and eventually succeeded
in entering the U.S. market. What many people thought was
impossible had become a reality. Honorary Chairman Chung's
innovative thinking and extraordinary executive abilities were

the driving force for all of these achievements.

Inheriting a philosophy of innovation

Innovation necessarily means taking risks. However, if we are
afraid of change because of risk, we will never move forward.
Innovation is possible when we carry out our plans bit by bit,
determined to overcome any hardships along the way. The
Pony Chung Innovation Award is a testament to Honorary
Chairman Chung Se-yung's philosophy about innovation,
and celebrates his innovative thinking and pioneering spirit.
The award is a tribute to contemporary innovators who bring
positive changes to society. The Pony Chung Foundation
gave out the first Pony Chung Innovation Award in April 2006.
It is now awarded annually to individuals or organizations
that have contributed to the development of Korea with their
visionary spirit and innovative creativity. The award is designed
to promote positive changes and growth in Korean society by

singling out some of the greatest innovators of our time.

The one and only honorable name
The Pony Chung Innovation Award has established itself as
the most prestigious award in Korea over the last nine years.

Every January and February, nominees are recommended

by the foundation’s directors, former awardees, award
judges, and notable individuals or organizations in Korea
and overseas. The winner of the award is selected by a
judging committee consisting of fewer than 10 professionals
appointed by the Chief Director (chairman of the judging
committee) of the foundation. The winner is announced in
April, and an awards ceremony is held sometime between
May and July.

Each winner receives KRW 100 million and a medal, as
well as the title of Pony Chung Innovation Award winner.
Past recipients include Un Secretary General Ban Ki-
moon, the president of KAIST, Suh Nam-pyo, a man who
helped revolutionize education, the World Headquarters of
the Canaan Farmers Movement, which has promoted the
importance of education and a pioneering spirit among the
poor in Asia, the couple Cha In-pyo and Shin Ae-ra, who
helped Koreans overcome their deep-rooted prejudice
against adoption, the internationally renowned economist
Ha-joon Chang from Cambridge University, Chairman
Kim Beom-su of Kakao, whose innovation in the field of
IT with the smartphone-based application Kakao talk has
taken Korea by storm, the creative legal expert Jeannie C.
Suk from Harvard law school, and 2010 Vancouver Winter
Olympics gold medalist Yuna Kim, who rewrote the history
of figure skating.

The foundation will continue to do its utmost so that the

award can grow into a world-class award.

ZZH|E FX|0}Z Giorgetto Giugiaro, Automobile designer

Ml 98] ELIH LY =4Xk= 20M17] XESAE C|XF
HE FXIoIZLict. 23 7]

Atet ZelEol Zizio 2 nlii A2 2 Cix|e!

(N

XZ= xplote| Halg gz ojzHe] x|

ZS JHEsH Liopat:

2015 PONY CHUNG INNOVATION AWARD RECIPIENT - 2015 ZEL|E s{Alak 4K QIE{R

The recipient of the 9" Pony Chung Innovation Award
was Giorgetto Giugiaro who took the initiative in
innovating 20th century automobile design. Over a
long period, he has presented brand-new designs
through both innovative thinking and a creative
sense, and he is still exploring new paths to
automobile design for the future based on his own

philosophy.
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Standing at the center of the global automobile design

“I'am honored to receive the Pony Chung Innovation Award
which follows the philosophy of Honorary Chairman Chung
Se-young, who was a pioneer in the Korean automobile
industry. Working as a designer over the past 60 years, | have

never seen a person who did business with a firm belief and

such an insight into the future like him. | vividly remember
him asking for advice while personally visiting countless
motor shows and automakers in order to figure out European
car designs and technological trends in those days. His
enthusiasm and efforts laid the foundation for the brilliant
development of the Korean automobile industry today.”

He was born to an artist family where his grandfather
and father were both painters. He was also studying fine
art when he turned to industrial design influenced by the
industrialization trend in Italy after World War Il. At the
age of 17 Giugiaro was instantly scouted by the head of
Fiat's design division, who paid attention to Giugiaro's work
displayed at the graduation exhibition of the National Art
Academy. Later, he was singled out by Italian automobile
design master Nuccio Bertone in his 20s. After he entered
Bertone as a senior designer he started to make innovative
works that would mark the name “Giugiaro” on the industry.
Until he left the company in 1965, he designed 27 cars of
which 13 were successfully mass-produced including his
debut work Alfa Romeo Testudo in 1963, Alfa Romeo Giulia
Sprint GT, and Ferrari 250.

Later, he moved to Ghia, a leading carrozzeria (small-scale
car workshop) in ltaly to work as the head of its styling center
and prototype division. Finally in 1967, he founded Italdesign
together with the talented engineer Aldo Mantovani. And
after that, the history of the world's automobile design
drastically changed. Giugiaro entirely changed the global
trend of car design as he designed for the world’s leading
automakers such as BMW, Fiat, Audi, Bugatti, Cadillac
Ferrari, and Ford at Italdesign. Giugiaro designed many
masterpieces such as the Volkswagen Golf in 1974 and Fiat's
Panda that is considered as the best design in the 1980's
Europe. He has won numerous design awards, one of which
is the Compassod'Oro Award, the most prestigious award
in industrial design circles. In 1984, he was recognized for
his ability once again as the Royal College of Art in London
awarded him an honorary degree in design. Up until now,
he has maintained his fame while taking the initiative in

innovating the world’s automobile designs.

Close ties with the Korean automobile industry

“I met Honorary Chairman Chung Se-young for the

first time at the Tokyo Motor Show in 1971. Just from
the first impression, | could see that he had wisdom
and a firm belief. And also, | became interested in the
country Korea. However, when | actually visited Korea
I ' was not sure. | wondered if they could develop their
unique car models in such conditions. Then, he took me
to the Hyundai Heavy Industries” huge-sized shipyard.
He showed me the site where a simple beach had been
transformed into an internationally renowned shipyard
in a short time, saying that the innovation of the Korean
automobile industry was also possible. He sincerely
persuaded me to cooperate for great innovation and my
heart was opened to his belief and enthusiasm for his
dream. And that is how | set out to develop the unique
model called the Pony.”

With wholehearted faith and collaboration, Giugiaro
succeeded in developing the design of the Pony and the
Pony Coupe, which were paid attention to by the world at
the Torino Motor Show 1974. When the Pony was released
in 1975, Korea became the 16th country in the world to
produce its own car model. Later, he continued to work with
Hyundai Motor Company by designing Stella, Excel, and
Sonata. Also, he designed Daewoo's Leganza, Matiz, and
Magnus; as well as Ssangyong's Korando C; contributing to
Korea's growth as a power in the automotive industry.

“My design philosophy is not just simply for beauty but also
lies in improving utilization by maximizing the harmony of
straight lines and curves. It should also facilitate mass-
production and lower costs of parts so that common people
can use it without a big burden.”

Giugiaro established a design philosophy of his own while
he paid attention to the details from various points of view --
considering practicality, space utilization, and accessibility,
as well as being aesthetically considerate. He also
demonstrated his excellent ability as he actively participated
not only in car design but also in other areas of industrial
design including the Nikon camera, Apple computer,
telephones, and furniture. He brought innovation into the
world of design as a magician of straight lines and curves;
and yet his aesthetic sense and styles are still undergoing
innovation. And meanwhile, he still provides inspiration for

numerous designers around the world.
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Since we set out to develop the company’s very own engine and transmission as part of the

Alpha Project in 1984, 300 engine prototype units, 200 transmission units, and 15 test vehicle

units have been used in tests. In 1991, we finally succeeded not only in developing our very

own styling of a vehicle, but we also single-handedly designed an automobile engine and

transmission without any external assistance that same year, marking the first time a Korean

car company had ever produced an automobile using purely independent technology.

- Chung Se-yung, January 1991

had to leave his school of choice in 1955, at which time his
passion for learning became a pillar of hope for him. Later,
Chung was given an honorary Ph.D. degree from Miami of
Ohio University, the first time it had conferred such a degree
on a foreign graduate. Chung Se-yung believed that an
investment in one’s basic studies formed a solid foundation
for a country’s competitiveness. Indeed, Chung embodied
this belief in various ways by supporting numerous schools,
like when he donated the money necessary to build Asan
Hall at Ewha Womans University and the Natural Science

Hall at Korea University.

Beliefs lead to investments

The Pony Chung Foundation has supported liberal arts and
the humanities since 2009, following Honorary Chairman
Chung Se-yung’s belief that we should invest more money in
fundamental studies, the foundation for further studies and
the continuous growth and development of Korea. In 2012,
the Pony Chung Foundation expanded the number of fields
it supported, from only history to all of the humanities and
liberal arts, and expanded the number of potential recipients
to Ph.D. holders who earned their degree five years ago or
later so that more researchers in the humanities and liberal
arts could receive academic support from the Pony Chung
Foundation.

The beneficiaries of this academic support are selected
through in-depth one-on-one interviews with three

professors (judges] after the foundation has had a chance to

review each highly qualified candidate’s study plans through
an open invitation to the public, and after they have been
screened through cross-evaluations by professors from
different universities. However, if a Ph.D. holder earned
their degree five years ago or later and is now a full-time
university lecturer, he or she is excluded. Furthermore, each
study plan should specify the field in which the applicant
wants to study, the goal of the study, and a detailed plan on

how to accomplish their goal.

Brightening the future of the humanities

and liberal arts

The Pony Chung Foundation will continue to support two or
three researchers every year from a fund that totals KRW 40
million. Depending on the final study results, a publication
grant of KRW 10 million will be provided to select applicants
through a separate screening process, with the study results
published as part of the Pony Chung Academic Series. As
more books are published through this unique series, it will
have a greater ability to brighten the future of the liberal

arts and humanities.
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Discovering new meaning in history by studying
the changes and relations of 19" century
American regionalism and abolitionism
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‘ &8 Hur Hyun, Ph.D. (History, University of Wisconsin-Madison)

2015 ZLIE skax|ale] A Majl chatxk= 19417] ol=e] AL SoflM 7 S22 FAa|0] F=SIc)

A|AFe|2} oMz e| Histel piZMS i7sla U= S{E 7|=SHE 2ok WD M| BHEe| MEISIE REZ QIZS TES

HiAfiLCE. o]t Y E S5l 5{3 HAks &= x|l 2ol M QU= FEUE RYChe| Bhalnt XS BHA| =Qicks ARt

CHsl Walst Wok= 22 xS s gl M2siE 7717} =12 o=k F ¥Eo= M2isi J0kg Mlzkg = uct =Ll Hut

Hiztn ASLch ot olZs} it 2hof| TSt ARkst 2HAo| gictH oo 7| &= X|
H Atdolk=s oM ZUE Richol| 21 ZolE Fei Rldloz Zt

The first recipient of this year’s academic grant from AEZILEt”

the Pony Chung Foundation is Dr. Hur Hyun, who 58l BfAl= odM[CiStmofA &t MAIRFE S ofx| E22j0|E &St
studied the changes and relations of 19th century Moz AZAMFRICHE M "Radical Antislavery and Personal

American regionalism and slavery. Hur hopes that his Liverty Laws in Antebellum Ohio(1803-1857), Z 2iAt StelE
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Paying attention to the smallest voices in history

“I'm very honored by the fact that | came to be supported
by the Pony Chung Foundation where they work hard to
promote the humanities with the motto of developing the
field of fundamental studies and advancing the world’s
academia. Therefore, | feel even more responsible for my
work. | would like to express my deep respect and gratitude
to the foundation.”

Hur completed his bachelor and master courses at Yonsei
University before he received his Ph.D. at the University
of Wisconsin with a Fulbright scholarship for the thesis
titled “"Radical Anti-Slavery and Personal Liberty Laws in
Antebellum Ohio (1803-1857)." When Hur first decided to
study history, he vaguely aimed at paying attention to the
smallest voices of history. It was because he thought that
the smallest voices were not always of the least influence
or reflection in history. He chose the academic themes
of abolitionism and abolitionists for his doctoral thesis;
where he began with his interest in abolitionism -- which
advocated Afro-Americans’ rights and universal freedom --
although it was not widely supported by the entire country
and was considered radical fanaticism at the time. It was also
interesting that some specific articles regarding runaway

slaves were included in the federal constitution, which had

never been changed since it was established in 1787. And
thus, he examined the abolition of slavery and how American
society seriously dealt with the issue of human dignity,
through the devotion of abolitionists to correct the regressive
conditions and constitutional order regarding racial issues.
The theme of this year’s study “19th Century Regions and
Regionalism in the U.S., and Changes in Abolitionism and
Abolitionist Movements” has also been expanded and

comprehensively examined since previous studies.

Regionalism at the Base of American Identity

“In Korean society, regionalism has a strong image of
something destructive and ruinous to the state, not a
simple confrontation between regions. However, American
regionalism is rather unique. Generally, a simple
interpretation of the American Civil War leads to the
conclusion that American regionalism was the major cause
of the civil war in 1861, but this is a misunderstanding.
The major cause of the civil war was not regional conflict
between the North and the South but the slavery issue.”

The U.S. went through nation-wide controversies and
division because of unprecedented racial, economic, and
cultural conflicts; as well as class division and religious
confrontation. Regional conflicts have also been considered
major reasons for such social conflicts and divisions.
However, Hur Hyun says it was nothing but regionalism that
provided a solid basis and launch pad for the U.S. to form its
national identity and develop from a historical point of view.
“In Korea, revealing one’s home province often starts
a divisive controversy but in the U.S., people’s sense of
belonging to each state or a certain region as part of the
federation forms a unique nationalism in itself and plays a
key role in forming their national identity. | hope that we can
give a cool-headed evaluation of Korean regionalism and its
goals through a more serious study on such a constructive
aspect of American regionalism.”

American regionalism is worthwhile enough to study, given
the fact that it provided fertile soil for the formation of
nationalism instead of causing conflicts; but paradoxically,
regionalism did not become a big issue because it did not
cause significant conflicts in the U.S. And this is not actively

being studied, either. Although there are many different

ways to approach American history through regionalism,
Hur Hyun intends to focus on the relations between
regionalism and abolitionism through this study for a more

efficient and specialist understanding of the subject.

Looking at American regionalism from a new perspective
“Generally, there is an uncritical awareness of dividing
American society in the first half of the 19th century into the
North without slavery and the South with slavery. This is also
chronic in academic circles. This view distorts the North’s
history against human rights as seen by the rampant racism
in society and the various laws based on racism in the
North. Furthermore, it tars the South with all the dishonor
around slavery. Commencing from such a critical mind, |
expect to redefine and evaluate the regional characteristics
by freshly contemplating on the social practices used and
the segregation laws against Afro-Americans’ rights, which
were maintained in Northern society.”

Hur Hyun says that in regards to this study, we need to
recognize that regionalism is multilayered. In English, there
are many layers of terms such as localism, regionalism,
and sectionalism; and actually unique sub-regionalism can
also exists in each region. However, when translated into
Korean those terms are limited to just one concept jiyeokjui
(regionalism], so Hur plans to improve the quality of his

study through a careful approach to the subject.

Realistic and future-oriented humanities

When asked about the essence of the humanities that goes
beyond territorial borders -- as he is studying American
history -- he emphasized “universality.”

“The power of the humanities lies in understanding the
universality of humans, creating common awareness, and
finally being able to learn the respect for human beings and
life. The fact that people are different from one another is
an aspect of universality, and the fact that we belong to the
same humankind, although we are different, also means
universality. | think the humanities are thoroughly realistic
and future-oriented disciplines in that they can enrich our
lives with respect for human beings and humanlives -
through the power of coexistence based on understanding

and acceptance.”
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| interpret reactionism in East Asian
literary circles in a new way from
a balanced perspective.
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SHX|2 Ha Ji-young Ph.D. (Korean Language and Literature, Ewha Womans University Graduate School)
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The second recipient of the 2015 Pony Chung
Academic Grant is Dr. Ha Ji-young, who studies
modern East Asian reactionism in a literary way.
Ha is exploring new historic value and meaning
of reactionism in East Asian literary circles by
comparing three countries from a balanced

perspective.
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The Pony Chung academic grant that provided a stepping
stone for research

“I'm honored to receive support from the Pony Chung
Foundation when | was starting research after completing
my Ph.D. degree. | was planning to expand my research
theme based on my Ph.D. thesis, and | was able to realize
this as | was selected as a recipient of the academic grant.
This will be a great stepping stone for my research.”

Ha graduated from Ewha Womans University's Department of
Korean Language and Literature and did her Ph.D. in Chinese
classicsat the graduate school of the same university. After
graduating in August 2014, she was selected as a recipient
of a Pony Chung academic grant in December. She says the
detailed screening process was impressive to her.

“As scholars in the field of humanities express research
results in writing, it was rare to have such a detailed one-
on-one interview, but it was a very meaningful experience to
me. | was nervous about making mistakes as | was talking
to famous professors in the field for 30 minutes. They asked
me many detailed questions, including how my research

can specifically help today’s society explore the value and
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meaning of classics. On the other hand, they understood
how difficult it is for women to pursue an academic career
and provided me a lot of encouragement. It was an honor for
me to have a conversation with such great professors, and |
will seek answers to the questions | could not answer right
away. Furthermore, | will do my best to improve my work by

heeding their advice.”

A new view, interpretation, and evaluation about
reactionism

Ha is planning to publish two researchpapers this year
under the theme of “The Ideal Axis of East Asian Literary
Circles during Modern Times and Its Reappearance:
Focusing on Reactionism in Literature."They will focus on
emerging discussions and awareness to restore the value
of classics that they had in East Asian literary circles in
modern times, and also aims to comparatively examine the
situations of different countries. Ha mainly studied 18th-
century China under the theme of “The Development and
Realization of Qin and Han Dynasties’ Classical Literature
during the 18th Century.” This year’s study is meaningful
in that it complements and expands the time period and
content of the existing study by examining three countries:
Korea, China, and Japan.

“Although reactionism was the core discourse that
penetrated the East Asian literary circles during the 16th to
18th centuries, it has been devalued as the simple imitation
of the old styles. | pay attention to the fact that those in
the literary world back then intended to break—through
classics—the limits that literature, thoughts, and politics
people faced. Although we can not see the results of their
efforts at the same level with the West's Renaissance, | think
it is comparable to a Renaissance at least in terms of their
goal. In fact, later generations in Korea, China, and Japan
evaluate reactionism in different ways. Scholars in China
and Korea are interested in literary thought itself, so they
think reactionism is more of mimicking without vision about
the future, but Japanese scholars highly regard reactionism

as the essence of an independent idea.”

Looking back at the past from a balanced perspective

Although reactionism began from similar discussions, three

countries have different views because each country had
different ways of facing modern times and perspectives
towards literature. Ha tries to take a balance between views
and evaluations by creating a critical view of what has been
overestimated and by drawing attention to what has been
taken out of the picture in the study of this topic. Although
there are researchers who release their study results with
an interest in the same time period, their interpretation
and interest in reactionism changed from China to Korea to
Japan from the 16th to the 18th centuries, she says.

“The study results being released in Korea show the view
that reactionism already ended in Joseon during the 17th
century. However, | have a different idea. In my doctoral
thesis, | revealed that reactionism was still maintained
in Joseon until the 18th century based on many different
materials. Furthermore, there is a record of literary
people in the Joseon dynasty and Japan meeting together
to discourse in that period, so | think reactionism was a
continuous matter of interest between the two countries.
Now, | would like to study the meaning that reactionism
had during the 18th century by comparatively examining
materials from literary circles of the two countries. | am
examining research papers from China and Japan where
they have aconsiderable number of study results. The two
countries’ discourses about East Asia include historical
and political positions, such as Sinocentrism and“Leaving
Asia” ideology. Such evidence is inherent in the study
results of many areas, including literature. | felt a sense
of crisis: if Korean scholars do not work harder, we could
not respond to East Asian discourses provided by other
countries.”

In the first paper, Ha will examine the background of
reactionism developed in the literary circles of Joseon and
Japan, and the direction it developed while paying attention
to the similarities and differences in how those literary
people modified it to accept the earlier and later the Seven
Ming Masters’ reactionary discourses. Having already
worked a lot on the study, she will release the first paper in
the first half of 2015 and in the second half of the year she
will shed light on the historic background when each East
Asian country paid attention to reactionism from the 16th to

18th centuries, and its meaning from a wider perspective.
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People make up the future

Our abilities as humans are boundless. What seems
impossible today is eventually accomplished by those who
seek to achieve their goals with confidence, an unshakeable
will, and the strength to pursue daring initiatives. Honorary
Chairman Chung was just such a man.

Chung also applied this set of beliefs to fostering talented
people. He was a leader who understood the limitless
potential of man’s abilities better than anyone, and had
extraordinary trust and affection for people. Despite his
busy schedule and his commitments both inside and outside
Hyundai—not to mention countless business trips overseas—
he never missed the company’s annual new employee training
session. In addition, he made sure he personally signed every
technology partnership agreement with foreign companies,
each of which was always accompanied by an additional

clause that stipulated Hyundai employees be properly trained.

Believing in the power of potential

Chung'’s belief that it is important to foster talented people in
order for a company to thrive as a world-class company was
connected not only to employee training but also to investing
in today's students. He sent professional mechanical
engineers to schools like Seoul National University and the
University of Ulsan to teach mechatronics courses. When
he received an honorary Ph.D. from Miami of Ohio (his alma
mater) in 1983—the first time a foreigner had been granted
a doctorate from the university—Chung asked that the
school offer a Korean language course to students and fund
America’s first university-level Korean studies program.
Chung knew firsthand how hard it was to continue one’s
studies without the necessary funds. In 1955, he was forced
to drop out of school because he could not afford the tuition
any longer. After writing a number of different universities
incessantly, day after day, he eventually got word from Miami
of Ohio that they were willing to give him a full scholarship to
continue his studies. He never forgot the joy and gratitude he
felt in that moment. This experience only strengthened his
firm belief that students with a lot of ambition and high ideals
should be able to pursue their studies even when they face

seemingly insurmountable difficulties.

We can never achieve self-development and contribute to making our country better without

ultivating skills on our own. Thus, we need to constantly be innovating and seeking self-

development...If you make your dreams come true through hard work and resilience, those

same attributes will prove invaluable as you move forward in life. What goes around comes

around. You have to believe that your efforts will be appreciated by society, even if it takes

some time for this to ha ppen. - from Chung Se-yung’s speech at Korea University's 86th commencement ceremony

Supporting Korea’s future

The Pony Chung Foundation has been giving out scholarships
to students since December 2006 in an effort to keep
Honorary Chairman Chung’s philosophy alive of valuing
talented people in preparation for Korea's future. In its first
ten years, 290 students received scholarships, with eligibility
broadening from civil engineering to the humanities and
liberal arts. The Pony Chung Foundation’s screening process
for Korean students starts with an announcement inviting
university sophomores and juniors from select schools (as
designated by the foundation] to apply for a scholarship in
September every year. Ultimately, 30 outstanding students
who are having financial difficulties are provided with a
year’'s worth of tuition fees. In addition, scholarship students
receive opportunities to share their vision and have various
experiences over the course of a year through several
programs, such as the winter workshop, summer field trip,
and mentoring programs run by Hyundai Development
Company executives and employees.

In addition, the Pony Chung Foundation has provided select
students with a chance to further explore their academic
majors via the Global Research Trip Group since 2012.
According to an announcement made at the beginning of
every May, applicants in pairs submit their research trip
plans, with two final teams chosen in late May through
document screening, interviews, and presentation tests. Each
team is given KRW 10 million and needs to submit two reports

while they are overseas for their planned six-week stay. This

program is proof that anyone can make their dreams a reality

if they have the will to make it happen.

Lending a helping hand to ensure Vietnam a brilliant future

The Pony Chung Foundation does even more to assist future
talents. Since 2007, it has provided a total of 445 Vietnamese
students with scholarships that cover tuition and basic living
expenses for a year. Every September, the Pony Chung
Vietnam Scholarship Program selects first-stage candidates
from Vietnam National University (Ho Chi Minh and Hanoi
campuses) based on their ability to see the world in a broader
perspective, academic achievements, and financial status.
That group is then shortened to a total of 60 recipients (30
from each school) through the foundation’s final screening
process in early October. Scholarship ceremonies are then

eld from late October to November at both schools.

Since 2012, the Pony Chung Foundation has run an Invitation
Scholarship program for those same Vietnamese students
chosen to receive a scholarship to take a master’s degree
at Korea University. After reviewing applications from
present Pony Chung Scholarship students, two recipients
are confirmed in late June. They can then enroll at Korea
University in September, with entire entrance & tuition fees
covered by Korea University and the Pony Chung Foundation.
The foundation also helps students with their monthly living
expenses (KRW 900,000 per month), round-trip airfare, and a
stipend to cover the cost of printing their thesis (within KRW

500,000) as funds separate from the actual scholarship.
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PONY CHUNG SCHOLARSHIP RECIPIENTS - ZEU|HE Zkska £3)|x} 291
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The Pony Chung Foundation’s scholarship program has its
roots in Honorary Chairman Chung Se-yung's philosophy
of respecting talented people. For him, talented people
represented a nation’s dreams, hopes and future. Despite his
busy schedule and his commitments both inside and outside
Hyundai—not to mention countless business trips overseas—
he never missed the company’s annual new employee training
session. He sent professional mechanical engineers to schools
like Seoul National University and the University of Ulsan to
teach mechatronics courses. These tasks were due to his
belief that it was important to foster talented people in order to
make an organization grow into the world’s leading company.

Chung also thought that the increasing number of talented
people should be allowed to pursue their own dreams boldly in
order for Korea to grow and develop. Following his belief, the
Pony Chung Foundation will continue to support and encourage
young people to dream big so that they do not become
frustrated, even in the midst of adversity. The foundation is
committed to working hard until the little seeds of hope it has

planted since 2006 become a huge forest of hope.

A brilliant history and future are not things that are given to us free of charge but are things

that we should create for ourselves. Making a powerful country is your duty.

- from Chung Se-yung's farewell speech as Chairman of the Hyundai Group (January 3, 1996)

2015 PONY CHUNG SCHOLARSHIP STUDENTS,
DOMESTIC (30 STUDENTS)
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2014 GLOBAL RESEARCH TRIP (2 TEAMS / 4 STUDENTS)
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2014 PONY CHUNG SCHOLARSHIP STUDENTS,
VIETNAM (60 STUDENTS)

Vietnam National University, Ho Chi Minh City

Do Thi Thao Nguyen Environment. Do Thi Thu Hien Literature and
Linguistics. Do Van Tien Computer Science. Hoang Xuan Duc Civil
Engineering. Huynh Manh Khang Math&Computer Science.

Huynh Minh Khoi Biomedical Engineering. Huynh Thao Tai Business
Administration. Mai Thi Huyen Trang Economics.

Ngo Tan Binh Talented Engineer - Computer Science.

Nguyen Duc Phuc Microelectronics. Nguyen Hong Diem

Phuong Finance and Banking. Nguyen Huu Tai Electronics and
Telecommunications. Nguyen Huynh Thanh Xuan Korean Studies.
Nguyen Ngoc Phuong Trinh Tourism. Nguyen Phi Hung Information
Systems - UIT. Nguyen Thanh Long Applied Sciences.

Nguyen Van Ho Management Information System. Pham Quang
Truong Business Administration. Pham Thi Minh Trang English
Linguistics and Literature. Pham Thi Truc Phuong English. Pham
Thuong Hai Information Technology. Phan Khoa Thuong Trieu

VNU, School of Medicine. Phan Ngoc Thien Telecommunications.
Tran Doan Binh Duong Mechatronics Engineering. Tran Hoai Tan
Chemical Engineering. Tran Minh Nhut Biotechnology. Tran Nguyen
Minh Tri Faculty of Civil Engineering. Tran Thi Nhu Hoa Materials
Science. Tran Thi Tuong Vy Environmental Resources Management.

Truong Quoc Hung Industrial Management.

Vietnam National University, Hanoi

Bui Hai Yen International Studies. Bui Thi Thuy Mathematics
Education. Dang Linh Chi Hydrology. Dang Minh Hang Management
Science. Do Thi Thu Ha English Language Teacher Education.
Duong Quang Vu Information Technology. Duong Tat Thanh History.
Ha Thi Dung Law. Hoang Trong Loc Information Technology.

La Thi Nga Archive and Office Management. Le Hong Quang
Information Technology. Le Thi Ngoan International Economics.

Le Thu Ha Engineering Physics and Nanotechnology. Le Trung
Thanh Information Technology. Nguyen Danh Toan Physics.
Nguyen Hoang Anh Economic Relations. Nguyen Huyen Trang
Occidental Languages and culture. Nguyen Manh Hung Information
Technology. Nguyen Phuong Anh French Languages and culture.
Nguyen Thi Cam Van Information Technology. Nguyen Thi Huyen
Biology Education. Nguyen Thi Mai Geography. Nguyen Xuan Bac
Electronics and Telecommunications Technology.

Pham Thanh Ha Hydrology Meteorology and Oceanography.

Pham Thi Thu Hien Korean Languages and culture.

Tran Phuong Thao English Language Teacher Education. Tran
Quoc Dat Engineering Physics and Nanotechnology. Tran Thi Cam
Van Biology. Tran Thi Huong Literature. Tran Thi Viet Mathematics

Mechanics Informatics.

2014 PONY CHUNG INVITATION SCHOLARSHIP,
VIETNAM (2 STUDENTS)

Korea University Graduate School

Bui Thien Sao English Education.

Le Dinh Khai Civil, Environment and architectural Engineering.
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“I am honored to have support from the Pony Chung
Foundation as one of the 9th scholarship students and to be
able to join many related activities in Korea. Being forward-

looking, adventurous, and a history student, | like history and

traveling. In the past | had planned to enter a graduate school
to study art history more systematically, and thanks to the
Pony Chung Foundation’s support | have got closer to my
dream than ever.

My interest in world history began after reading
ShionoNanami'sRoma-jin no Monogatari (Stories of the
Romans), which led me to major in history. It was when
| started traveling that knowledge from history books
became more attractive to me. | felt deeply moved while
personally visiting historic sites written in books such
as the Aya Sophiamuseum in Turkey and the Abu Simbel
Temples in Egypt.

As | traveled the world focusing on museums in order
to observe arts and culture based upon history, | felt the
style of viewing exhibits was diverse by region and culture.
In North Africa including Morocco and Egypt it was quite
limited, while most of European countries showed a
participatory and open culture around exhibitions. It was
very impressive that there were benches at exhibition halls
and people sat for a long time in front of artworks they liked
or even they did their own sketches there.

Today, Korea's exhibition viewing culture is going through
a transition period from a limited one to a more open one. |
hope it will change into an atmosphere where everyone can
naturally participate in enjoying exhibitions. Because of this,
| have decided on my career path to study art history in an
in-depth way at graduate school and then become a curator.
However, my dream is not just about studying a specific
field and having an occupation. Based on knowledge learned
about art history and historical understanding, | would like
to help the formation of a great exhibition viewing culture
here as a curator. First, my aim is to make a more open,
friendly viewing culture naturally settle in Korea, and my
ultimate dream is to create a new exhibition viewing culture
beyond the existing framework of viewing exhibitions,
whilst further studying art history and art management. As
Honorary Chairman Chung Se-yung has said that the future
is what we make of it, and | will do my utmost to create my

own future.”
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alm to become
a global talent to benefit
both Korea and Vietnam
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Huynh Thao Tai (Business Administration Faculty, Vietnam National University, Ho Chi Minh City)
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“When | first heard about the Pony Chung scholarship, |
realized that a new opportunity opened up for me. It helped
ease the burden my family had to support me financially
while | studied. | deeply appreciate this. Thus | am
determined to work harder without giving up my dreams.

Currently, Vietnam is proceeding toward various

international treaties and agreements such as AEC and

TTP, which will require a highly educated workforce
to conduct international business well for national
development. That is why | majored in International
Business Administration as my undergraduate program
and then wanted to take a master’s course in International
Business Management and Strategy offered by Korea
University Graduate School. | would like to work at
an international company after studying at theglobal
university. | want to understand about the current global
political and economic environment and how it effects
the business situation for companies, and also to suggest
new strategies and ideas to help companies overcome
challenges faced.

Especially as Korea has overtaken Japan as the biggest
foreign investor in Vietnam and it is likely to retain this
position for years to come. More and more Korean
companies are established in Vietnam in a variety of
industries, from entertainment to FMCG (Fast moving
consumer goods). After the postgraduate program, with
knowledge and skills obtained from the International
Business Management and Strategy program, | will apply
for a Korean firm that has operation, division or distribution
systems in Vietnam to contribute to its efficiency and
profitability. After accumulating business expertise,
management knowledge, and leadership skills, | would
like to go back to the academic environment as a university
lecturer to educate a new knowledge based generation.
Honorary Chairman Chung Se-young has a reputation
as a man who created major achievement by turning a
crisis in life and business into an opportunity. It was very
impressive to me that although there were certainly a lot of
barriers on his way to success Honorary Chairman Chung
eventually realized his achievements through trust and
sustained effort. | hope to be a person like him, who never
gave up their dreams. If | grow as a talent that connects
Vietnam and Korea, | will use the opportunity Pony Chung
Foundation gives me and return the favor. This is my
dream. Thanks again for giving me the chance to pursue

my dream.”

29

140434 TVNNNY 9NNHJ ANOd §10¢



S1N3IdI33Y dIHSYVI0HIS ONNHI ANOd

REPORT ‘ 2014 GLOBAL RESEARCH TRIP REPORT 2014 sie|shagtal 21

- AREO| SHRAE WRIsHs SEEN HalAlAY solef Z3MozE Alplo] HolE £0[1 LFEE S5 4 9]
S U g g e St | O q S Huke ehlolAS oI oEn) Zeta A0S olZsls REES ahzolc
Wosi0l SIBRAS AREol wish TSI Qe el 2]
f A ) T AABIS AEIC SREIUS mata Zzjo} R FIAE 7} olnt 21812 712Nl et Sxfe} 2
O r g | n g ra n S p O rt 50 3kMESS 2HS 1] 27Hle] BEEt 7 Afooll MHIAEISS oF Solojs S2 ol WEY Ak} oimyliol BASTE oliEel £
Sof BRISHL UACH MHIAEILS HIAA| CiTjER 2 SX|24 = o= Eirt SYo| mEwRlEe| HES sin Al HUS Skt
n r a S t r U C T U r e E2 0j28iC, BiASH AR Doto] RAIEAR Kate Haof SA T 9l BASTE Weslof of o] pizel 1 A} sixf S2lo| T
- o wistom OJS5IEI MR E AHeIT ol HAE she S Al £ H2lofl ol I8} Ao =X o 4 gloir
Holl HRAE W[5 U 20144 018, ST} simolz 2 x| o slelStaEkS of

mE l=at meat FAlol ot M2 Mgk Falst AN whEY S Aot H 8- MAL ofAmbYol| ghzist
QIZESAIX0| T RISRARQI AERIARE A CHstel T2 oj2] 1 A, F2I5| STichstollA LhAREY
ZYUA AEFARSE QIZISAIE0(L FIEAHel uE ol=2} JiM 2 0X|s A2 SHE a4 ot FUFTH|E il 2Rl ST o]
2 =2 Zaol| chet AlRlSe| H=H0l Aot EEH Xoz B3} H ehEEllg E6ll & O §2 AloF2 0[shE & = Uk st +
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A MEHZ olsE = A =] Aok F ARE tiEsES Y 22/8l0| 22lo|H Lo ot RS 3t
OlZsll Hof Clst g tho| TAIE EFs olofo] Heleks
20 SoiEct AlRlojAol| SRictn Sich AlEDE ARIe| BSi=
2EOE Ciekst Maol| CHsH AIZIE A U=, ATl QIEIRE FIRY Paying attention to aging transport infrastructure
StHAM A7} siLte] 77 |HAME MZ 0]0fEl A2 ol=rte| FHME When they were preparing for the 2014 overseas
OF Of2} ARZAte| AX| a8t ofMollM 2oks ArdS THERUCE academic visit program, Park and Hwang first thought
about publicness. As civil engineering students,
Zlgida) oS 2f8t 2R =S they were interested in the influences of transport
HWIlolli= 22 =2 Q=RLE 7 « Epshe SAPHC TEET QL infrastructure on urban residents and developing this
onf I DRl Flekdnt obM 2 2o AH2E =H0| O|RX|1L UM theme by exploring how European countries - where
Ch CHEM R I 20j|AM ME Xj2knt =45 X2k 7H M 22 they started to think about the issue previously - had
HAIE £lt0] 7|XHE L 740 o|FE o= A stal URACH. been solving these problem. The two students were
uk==sd 2=l Park Joon-hyeong, Hwang Jae-jin s ol=a} =535 2H[ol| F==sic} £ X2 7o E2oMeE Psle| 2FoAME UX| ob= OIAZES selected for the 2014 overseas academic visit program
(Civil Engineering, Yonsei University) ‘SEMEle| uiFEs S|l so] 2014 slielstaEits F(s) AFSSIALE BIUEE o Zst EME 2ot JatE WX[shs & Ql=at by the Pony Chung Foundation and visited seven
CiA] 7 R oiX] A7l 242 ‘ZE2A0IQict ESZSE2A TAf ol &Ak2 ot 1 7|52 AChsto = walgt 4= UA| st URACE countries during the summer the same year: UK, France,
‘BAFe| = el ‘22M'els S5t EIHOZ 2014\ § HFsh= 2R &S nlxl= & ol=2of| 20| 2411, WE ¢! Belgium, Netherlands, Germany, Switzerland, and Italy.
o|skaEil CHMXIE MAE BiEs! sklinl Sixlxl shdo] ‘W Zept =%st 210 s 2F, Z2 1tk UA AR REoME MER WS ol=alE 2|5t olocio] In the first half of the trip, they examined the efficient
£ ol=a} ¥t Edloll chst migholak= FH|=, x4 oS oA ZHIE 7Hisl LI A=X| Bitohs Lo R FHIE U SHHR EldlojlAM= AF olzate| A=He nAls ol ¢ix | maintenance and management of existing infrastructure,
72 Tizme= sie|etiS okl SoltELIct olSo| A& AlZict ‘nE ol=a} =&s| 2xof| st 22 Hetolzks FH iz =g wEtich §x| WZ2t== ‘Sustainable Opportunities, while exploring possible directions for building new
gt slielst=E HaMS ATHEIICE 20144 shelst=etil CHAYXIE MEE F Al K| off 615 g=, Sustainable Future' 2h= €274 o2l 2020W77kX| AHrhst =24 infrastructure to replace aging infrastructure. Through
Zga dolofl, WERE, S, A2, o[E2(or & TVi=2 UER EJ} 7Y Sol2t AAHZE mlol 27| BF SAFS0IQUct F AL this visit, Park and Hwang found that most of European
Two students, Park Joon-hyeong and Hwang Jae- Cl. Zebgof| 7= ol=zlo] Z2AQl FX|E U 2ejasts ot 22 =ML0M Z2(ot Feiielo2tl 22= AER] Z&|2(Gantry countries that have maintained social infrastructure for
jin, were selected for the Global Research Trip I SHIEl= 5515 o|Z2IE Chxe A Ql=Z2to| Zixtkse Crane)0| =2 ZAlo|| ARRE|T Qe M2 F=ol0] Ut T2 b} a long time are taking new initiatives in order to solve
Group in 2014 with the unique team name “Oomjik- DAMSkE SME RISICE o] EMIS Sl 7 AIRE 28 AlZEAL 27 8% olelr AE0| Ro[et AEEZ| FB0le I T2 ZAt the fundamental problems of transport infrastructure,
Si,” which is a pure Korean word meaning “verb.” 3| o|ZalE RX|, B0 Qe LR R S8 IE2 uE ol=2} ol E=2lsk= o}o|C|o{E HMAIHCE. o|EtZ|ololiAM= HId[X[ote] 5= and also that they are working hard to develop new
Last summer, they visited seven European countries of ZE&0l ZX| siizd= ol 22 AITE of UUD Z+=2f X|2| Aol FE/UCH M U RYSH olsrto|R E4N WE ol=a) technologies while complementing tunnel/road/water
under the theme:"“Suggestions for Aging Transport oSS0l BV Fle 2, s A Sesit SIS ieE ol +AMRES XM 0|2320 2| wEAMA| M2y okst M2 transport systems according to each country’'s geography
Infrastructure.” 2lol &A1 USE & 4= UYL DARRC) ol=ate| BRI CIUEHRICIHE OkE WEANAH V| 24 and characteristics.
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Eurotunnel management system that prevents the
accumulation ofdangerous elements

In the first part of their trip, Park and Hwang visited the
Eurotunnel that connects the UK and France to observe how its
management system detects dangerous elements in advance
and responds to them. Eurotunnel made a service tunnel
between two railway tunnels -- the extended tunnels of 50.3
kilometers -- connecting Calais in France and Folkestone in
the UK. A service tunnel is used as an emergency escape and
maintenance route. A maintenance car that looks like a bus
routinely moves in both directions to patrol the railway and
cleans up the tunnels on weekends, preventing dangerous

elements from accumulating in advance.

Human-centered, eco-friendly Strasbourg
The students considered Strasbourg in France a place

where transport infrastructure was improved in a human-

were preventing damage to infrastructure and helping it

function fully.

Ideas for new transport infrastructure

In the latter part of the trip, Park and Hwang visited the
Netherlands in order to find analternative direction for
building new infrastructure. Currently, the Netherlands is
conducting a huge project under the slogan “Sustainable
Opportunities, Sustainable Future” until 2010, so when
the two students went there most of the major roads in
Amsterdam were under construction. The students paid
attention to the fact that the Gantry crane -- which is also
called the Goliath crane at shipyards -- was being used
for road construction, and suggested an idea that it should
be introduced to Korea's road construction because it
works fast and facilitates better communication between

workers on the construction site. They took note of the

INTERVIENW ‘ 2014 PONY CHUNG INVITATION SCHOLARSHIP RECIPIENT 20144 ZL|& =& ZsMi olE{R

My aim Is to be a creative
engineer with a firm
foundation in basic
Knowledge and skills.

S| = 3ASLTHct

Le Dinh Khai Master’s student (Civil, Environment and Architectural Engineering, Korea University Graduate School)

centered and eco-friendly way, while at the same time, water bus in Venice, Italy. While personally using the water 20144 ELIE xfjcle] A ztshio 2 Mulk(o] sixlf aqchst Le Dinh Khai was selected as an invitation
citizens actively participated in its improvement. There transportation, which is an essential transport infrastructure n HEAS| e Sstol|M MAfaiEo| zlist S 2 Bl 70|, &= scholarship recipient by the Pony Chung Foundation
were six trams in operation, and where trams did not reach on the island, they thought about what could beapplied to = ZEXIE B Jo| WA xR chsl SoiEsuch in 2014 and he is currently taking a master’s course

easily, people could easily move by bicycle. While personally
using the public transportation, the two students felt the
convenience of these various types of public transportation
that closely connected many places across the city;
and most of all, they were surprised at the level of civic
awareness. The city authority constantly communicated with
citizens and built trust in various public policies. When Park
and Hwang conducted interviews with citizens, they realized
that the city connected results in an organized way, not only
from improved infrastructure but also from actual use and

affection by users.

New initiatives for eco-friendliness and safety

Recently in Belgium, many construction projects to renovate
old infrastructure are being done, and new initiatives for
eco-friendliness and safety are being taken into the process.
An interesting example was to make cars move in a regular
distance like trains by adopting a wireless communications
management system between cars on the expressway.Also,
for small-scale roads, they used asphalt that would not
freeze even below zero degrees; or installed hot wires to

prevent roads from freezing and bursting. In that way they

the Korean transport system. If the types of infrastructure
become diverse, the transport systems will be diffused; and
ultimately it will increase citizens” convenience and delay

the aging of infrastructure.

Interest in the development of eco-friendly technology

In Germany, BAST, a research organization under the
Federal Ministry of Transport was very impressive, Park and
Hwang noted. The two students visited BAST, which plays a
role of Germany’'s transport management bureau and is in
charge of new technology development.

In the summer of 2014, the team Oomjik-Si successfully
completed their overseas academic visit, being united
through friendship and a desire to learn. Recently, Park
Joon-hyeong passed the exam to enter a BS/MS integrated
program and is taking some graduate courses in advance
with the aim of completing his Ph.D. course at the Swiss
Federal Institute of Technology Ziirich. Hwang Jae-jin, who
had been preparing for getting a job, was also able to see
the future from a bit wider perspective. The two students
said now they will constantly move towards their dreams

with a broader outlook on the world.

in Civil, Environment and Architectural Engineering

at Korea University Graduate School. He talks about

his passion and ambition to be a creative engineer.
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A fortunate encounter with the Pony Chung Foundation

“Recently, many Vietnamese students are going overseas
to study. Among them there are many who want to study in
Korea. After graduating from university, | did a three-week
internship program in Japan. Even though subsequently
| got a job at a Japanese construction company that has
a branch in Ho Chi Minh, | still wanted to study further. A
fortunate chance of a Pony Chung invitation scholarship
continuously lingered in my thoughts. Upon leaving the
company | applied for the invitation scholarship, which
changed my life. A surprising karmic encounter with the

Pony Chung Foundation became a turning point in my life.”

Le Dinh Khai studied geology & resource engineering
at Vietnam National University - Ho Chi Minh City.
He organized a research group and conducted many
experiments while cultivating his dream to be a researcher.
He was recognized for his ability by winning awards with
his research papers. He entered a construction company
right after graduation but he only spent a short time there
before entering Korea University Graduate School. The

head of his team at the company supported Le Dinh Khai’'s

decision and even provided a letter of recommendation. As
a result of such assistance in both Vietnam and in Korea
there were no major difficulties in preparing to study in
Korea. And most of all, he was deeply impressed with the
elp from his thesis advisor.
“After | found a lab that | wanted to join, | emailed my
advisor to ask about the joining process and approval
procedure, and he gave me a really kind reply. He still
provides a lot of advice for me so that | can adapt myself to
the unfamiliar environment of the lab in Korea. | heard that
he had studied in the U.S. and probably because of this,
he understands the difficulties that a foreign student may

experience.”

Passion and efforts to make his dream a reality

In the spring semester of 2015, Le Dinh Khai is passionate
about Korean classes more than any other class. He
started to learn Korean as soon as he was selected as
the invitation scholarship recipient and decided to come
to Korea, so nowadays he can have simple conversations
with his classmates. He works hard on studying Korean
language not only because it's interesting but also
because he can actively communicate with local people
and experience various cultural aspects by being fluent in
Korean. Currently, he takes five courses including three
in his major, as well as the required liberal arts courses
and the Korean classes. Actually, he is so busy that he
doesn’t have any leisure time. As he conducts computer
modeling and lab experiments for every major course, he
stays at the lab from 9 am to 10 pm during the week days
and participates in a seminar together with lab colleagues
on Saturdays. On Sundays when he does not go to the lab,
he does assignments that he didn’t have time for during
the week. And thus a week flies by. Fortunately, he still
feels his life is enjoyable because there are always kind,

cheerful friends and older students.

“There are around 16 students in my lab. Most of my Korean
friends are very kind and help others without hesitation
when necessary. Also, it was impressive that they studied
with so much passion. When we discuss our experiments

with Eun-jin and Seok-jae, who are working on experiments

under the same theme as mine, | am always surprised at

their knowledge and passion for study.”

Dreaming to be a creative engineer

Among classmates at the lab, Le Dinh Khai is most
impressed by Khan, a doctoral student from Vietnam. Khan
just started his Ph.D. course and offers a lot of advice for
Le Dinh Khai like an older brother.

“Khan helps me a lot. | am very lucky to have a true friend
to communicate with at the same lab. It helps me to study
harder. This year, | will focus on Korean and other major
courses. As for the Korean language, | am trying to be
fluent enough to have no difficulty in daily life. If | am free
from the language barrier | can concentrate on studying
even better. After | get basic knowledge of my major during
this semester, | will conduct research on my own from next
semester onwards. My goal is to be a creative engineer

with firm foundation in basic knowledge and skills
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want to develo
technology for a better
uture for everyone
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‘ 0J=4& Lee Hyun-kyung, Ph.D.(Environmental Engineering, Korea University)
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Growth that benefitsthe interest of the public

“My life has changed after | became a Pony Chung
scholarship recipient. It was a pleasant shock to be
supported by a private foundation without any conditions. |
started to think seriously about how to be of help to society
in the future.”

Lee Hyun-kyung graduated from Korea University's
Department of Civil, Environmental and Architectural
Engineering. Currently, she is taking the MS/Ph.D. integrated
program as an environmental engineer at the graduate
school of the same university. Through the Pony Chung
Foundation she encountered during her undergraduate days,
Lee came to think more deeply about a life that contributes
to the public interest. Her realization helped her to decide
what she wanted to be like in the future, and not just a future

organization she wanted to work for.
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“My aims are to apply environmental technology to the
right places as a member of an international organization
like UNESCO and UNDP, and help people around the world
to have sound environmental awareness through related

education.”

Efforts to find a good answer, not just a correct answer
Lee Hyun-kyung is studying water treatment processes
using membranes in the field of environmental engineering.
When asked about what made her study membranes, she
gave a rather common response -- she wanted to find a
“good answer” to the lack of available water in today's
world. On closer inspection however, Lee's definition of a
good answer was extraordinary.

“No technology can offer a correct answer to the lack of
water. Instead, | believe there are only good answers. In
my undergraduate days | did a double major in landscape
architecture. Then, | realized that there are certainly good
answers -- although there is no correct answer in designing
that can include countless elements such as diverse users,
the role of spaces, and the architect’s intention. What is a
good answer? It is the conclusion that you get after fully
researching something which you can be satisfied with
for yourself. | think it is the answer you get when you stop

working on a task.”

From a student to a researcher who creates knowledge

A membrane is a selective barrier used to separate the
constituents of liquid mixtures and refine them. It is applied
in a variety of areas including the separation/concentration
of ingredients in the food industry; the manufacture of ultra-
pure water; and wastewater recycling. As the membrane
process is intensively conducted without using chemicals -
with relatively easy operation - its potential for wider use is
also increasing.

Recently, a reverse osmosis (RO] plant was completed in
Gijang, Korea, so sea water can be turned into drinking
water. What is important in the membrane-based
desalination process is the reduction of membrane
pollution and replacement costs. Lee Hyun-kyung's
research is about minimizing membrane pollution by

predicting it and applying appropriate preprocessing to

improve the efficiency of the membrane-based process.
Research with experiments sometimes require a lot of
waiting but her days pass by very fast, giving her the
pleasure of analyzing and predicting results while learning
new theories. With regards to the differences between
undergraduate, masters and Ph.D. courses, Lee pointed
out that it was like the difference between learning and
research: in that one needs to be a creator of knowledge
when involved in research.

“It is fun and interesting to learn something, even though
to accumulate my own knowledge needs a lot of effort. Yet,
finding something new through research is a totally different
level of work, so | had difficulty in adapting myself to
research at first. Especially in the field of engineering, where
it is meaningful to create practical value and we should
develop economic, trendy achievements within a short
space of time. In order not to be left behind by competitors,
I should always work hard under the pressure of needing to

show something new within a limited time frame.”

A happy researcher’s unusual plans

What Lee Hyun-kyung learned in the midst of tension and
pressure is how to control herself. She tries to have a life
that she can be satisfied with, while not worrying about what
other people think of her or comparing herself with others.
Upon falling into a swamp of comparisons, a person can
loses themselves in order to go faster and farther than their
competitors. The goal she has set for herself this year is
remarkable.

“I' would like to feel the growth of my mind while | watch
TV news, read books, listen to music, have nice food, and
look at my surroundings every evening. Don’t you think
a happy researcher can create something that would
make people happy? This year, | decided to make myself
healthy and happy. | hope to grow as a happy researcher
to develop new technology for a better future for everyone
and share my research results with younger researchers
in the field. As such, | think Honorary Chairman Chung
Se-young's ideas about dreams and bold initiatives can
become positive energy that spreads into every corner of
our society, even at this very moment. And so, | always

appreciate it.”

FINANCIAL STATUS OF
THE PONY CHUNG

FOUNDATION
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To ensure a company is successful, you need intelligent,
talented people. However, success is not guaranteed
just because a company has these kinds of employees.

Management's role is to create an atmosphere where

Handing down a lifelong philosophy to
n

people cooperate with each other and work hard, allowing
for opportunities to spark creativity. That is why Honorary
Chairman Chung Se-yung emphasized, “The chairman is a
conductor; the president is an accompanist; executives are
the heads of respective musical sections; and employees
are the choir members” in his inaugural speech as the
CEO of the Hyundai Group in December 1987. He believed
that a successful company—or a powerful country, for that
matter—only comes about when everyone does their utmost.
Today, the Pony Chung Foundation is instilling this lifelong
philosophy in tomorrow’s leaders.

To accomplish this, the foundation values opinions from
everyone and continues to work hard in order to secure
openness and transparency as a nonprofit organization. The
foundation is also working hard to manage its funds efficiently
so that its programs, including the Pony Chung Innovation
Award, academic support, and scholarships will be around
for many years to come. The Pony Chung Foundation will
continue to promote Chung Se-yung’s philosophy and respect
the thoughts and opinions of others as it lays the foundation

for the creative growth of Korean society.
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01 CONTRIBUTIONS

Contributors

Amount

=L
2o

BUEY, MESY, MRIEZ4, ofoAa|, o}

ocod,

rol
Hi
K
e
Rl
re
4o

>
i
ro
e
=}

OlIZESA, HBT, HA
5, SICHO|ZEREN, SICHUSHE, Bt

HEESY, SAHE, AtiSSY, Sithsh CHDSF, SItHEP (7 HEHE)

26,895,770

Kyungshin Corp, Sejong Industrial, SEJI, I-Service, I&CONS, I-CONTROLS,

Chung Mong-gyu, Chung Sang-yung, Korea Flange, Han Moo Shopping, Hanil E-wha,
Hyundai Mipo Dockyard, Hyundai Department Store, Hyundai Development Company,

Hyundai Samho Heavy Industries, Hyundai Cement, Hyundai Heavy Industries,

Hyundai Marine & Fire Insurance, Hyundai DSF, Hyundai EP

26,895,770

(CH: A 9 20144 128312 7|1F)

0 2 STATUS OF ASSETS

(Unit: KRW 1,000, as of December 31, 2014)

= o
7| Riak 26,000,000
BE XAk 376,376
Al 26,376,376

03, T2 AR ux

03-1.20144 H2% 70l L]

(ete): & 2

o
(=3

2014 1231 7|1%)

g= EH
T8 oAt 729,009
OIRAESA) 2 145,298
2RI Hoig 3,010,000
o 3,884,307

03-2. 2014 F2 x|& LA

(291 2, 20146 122312 71%)

= 2014 A A
SHAIRIH| 679,454 4,236,225
ZLN s 424,939 2,436,194
L ChE &g 247 427 1,786,461
HIE 'S CHst Zhstg 33,791 253,608
HIEL =8 &g 46,011 83,629
siel st 20,111 85,628
oflE Mg 49,457 154,957
ME{2| Bt |2 28,140 71,910
Sl=X| A 109,140 425,380
LY A 100,000 800,000
7|E} ERALH| 45,375 574,651
NN 38,743 531,434
M 718,197 4,767,659

(CH: M 9 2014 128 31 7|1F)

Section Amount
Underlying assets 26,000,000
Common assets 376,376
Total 26,376,376

03 FINANCIAL PERFORMANCE

03-1. Revenue, Gains, and Other Support

(Unit: KRW 1,000, as of December 31, 2014)

Section Amount
Financial revenue 729,009
Interest tax refund 145,298
Donations for programs 3,010,000
Total 3,884,307

03-2. Major Expenditures

Unit: KRW 1,000, as of December 31, 2014)

Section 2014 Expenditures Accumulated Expenditures
Programs 679,454 4,236,225
Pony Chung Scholarships 424,939 2,436,194
Domestic scholarships 247,427 1,786,461
Vietnamese scholarships 33,791 253,608
Invitation scholarships 46,011 83,629
Overseas academic travel 20,1 85,628

Art scholarships 49,457 154,957
Support for students from North Korea 28,140 71,910
Academic Grants 109,140 425,380
Pony Chung Innovation Award 100,000 800,000
Other programs 45,375 574,651
Other support 38,743 531,434
Total 718,197 4,767,659

(Unit: KRW 1,000, as of December 31, 2014)
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total of nine individuals/groups of innovators have received a
Pony Chung Innovation Award, thirteen groups of professors
and researchers have received academic support, and 290
Korean university students and 445 Vietnamese university
students have received scholarships from the Pony Chung
Foundation.

The Pony Chung Foundation will continue to build on
Honorary Chairman Chung Se-yung’s dream as an innovator
and as a pioneer, his belief in principle-oriented leadership
and jeongdo -management, and his philosophy concerning

the fostering of talented people-for the future.

AS LONG AS HONORARY CHUNG'S
DREAM REMAINS ALIVE, THE PHONY CHUNG
FOUNDATION’S DREAM ALSO LIVES ON.

2005. 10.  Establishment authorized bythe-requiréd
authorities
2005. 11.  Completion of registration in court

[Seoul District'Court, Samsung Registry Office)

2006. 04. Held an agreement convention“for-the Pony Chung
Innovation Awacd (Maeil Business Newspaper)

2006. 05. Published'a memierial booklet to commemorate
the late Chairman Chung Se-yung

2006. 05. Held the unveiling ceremony for a bust sculpture
of the late Chairman Chung Se-yung

2006.12. Held an awards ceremony for 1st scholarship
recipients (52 students)

2007.09. 1st Pony Chung InnovationAward given out
[Honoree: Ban Ki-moon, UN Secretary-General)

2007.10. Signed an MOU with Vietnam National University
on scholarship programs, with the school’s first
scholarships then given out (20 students)

2007.12. Held an awards ceremony for 2nd scholarship
recipients (33 students)

2008. 05. Opening of Pony Chung Hall

2008.05. 2nd Pony Chung Innovation Award given out
[Honeree: Suh Nam-=pyo, President of KAIST)

2008. 10. -"Awarded schotarships to:students at Vietnam

National University {60 students)

2008.

2009.

2009.

2009.

2010.

2010.

2010.

2011.

200515

20N e

2012.

A

2012.

A

2013.

2013.

2014.

2014.

2014.

VA IS

06.

07

05

Held an awards ceremony for 2008 scholarship
and academic grant recipients

(24 students, 2 professors)

3rd Pony Chung Innovation Award given out
(Honoree: World Headquarters of Canaan Farmers
Movement)

Awarded scholarships to students at two
Vietnamese national universities (60 students)
Held an awards ceremony for 2009 scholarship
and academic grant recipients

(24 students, 2 professors)

4th Pony Chung Innovation Award given out
[Honorees: Cha In-pyo and Shin Ae-ra Couple)
Awarded scholarships to students at two
Vietnamese national universities (60 students)
Held an awards ceremony for 2011 scholarship
and academic grant recipients

(30 students, 2 professors)

5th Pony Chung Innovation Award given out
[Honoree: Chang Ha-joon, Professor, University of
Cambridge)

Awarded scholarships to students at two
Vietnamese national universities (60 students)
Held an awards ceremony for 2012 scholarship
and academic grant recipients

(30 students, 2 professors)

6th Pony Chung Innovation Award given out
{Honoree: Kim Beom-su, Chairman, KAKAO Inc.)
Awarded scholarships to students at two
Vietnamese national universities (60 students)
Held=arawards ceremony for 2013 scholarship
and academic grant recipients

(30 students, 1 Ph.D. graduate)

7th Pony Chung Innovatjon-Award given out
[Honoree: Jeannie C: Suk, tenured Professor,
Harvard Law School]

Awdrded scholarships to students at two
Vietpamese national universities (60 students)
Held an dwards ceremony for 2014 scholarship
andiacademic grant recipients

(30 students, 2 Ph.D. graduates)

8th Pony:Chung Innovation Award given out
{Honoree: Yuna Kim 2010 Vancouver Winter

Olympics Gold Medalist]

Awarded scholarships to students at two Vietnamese

national universities (60 students)

Held an awards ceremony for 2015 scholarship and

academic grant recipients (30 students, 2 Ph.D. graduates)

9th Pony Chung Innovation Award given out

[Honoree: Giorgetto Giugiaro Automobile designer)

PONY CHUNG
INNOVATION

AWARD RECIPIENTS
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INNOVATION IS NEVER EASY

Innovation is about building a road where no such road
existed before. We call it innovation when someone succeeds
in doing what everybody else thought was impossible

short, innovation is never easy. However, the fact that it is
difficult does not mean you cannot do it. If you believe that
you can do it, and devote yourself to finding a way to make it a
reality, you will indeed find a way to make it happen. Nothing
in this world is completely impossible. Chung always believed
that if we strive to achieve innovative goals, while making use
of profound insight, a clear vision and a principled philosophy,
we will succeed. Honorary Chairman Chung Se-yung
enjoyed working hard on challenging tasks, which is how
he achieved so many new innovations. To this day, the Pony
Chung Innovation Award continues to develop such a strong

determination in others, especially young people.
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The competition is truly frightening. Look at Ford, GM, and Chrysler. They're working
with a do-or-die attitude and only feel a sense of achievement when they fulfill their goals.
| think it's good when something is difficult to do. Anyone can do something that's easy.

- Chung Se-yung
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PEOPLE WHO MADE UNKNOWN
INNOVATIONS A REALITY

‘ 1ST RECIPIENT

N O ON

Ban Ki-moon, UN Secretary General

A bulwark of world peace and prosperity -
Ban Ki-moon was born in a small village in
Eumseong and became UN Secretary General in 2007. It is
no exaggeration to say that his life is the very definition of
innovation. Despite growing up in poverty, he chose a path
not many people can imagine, working hard over the years to
become a successful diplomat. When he was in high school,
he was selected to participate in a program to visit the United
States (VISTA) with three other applicants to meet President
Kennedy due in no small measure to his excellent command
of English. This experience gave him the resolve to make his
philanthropic dream a reality and to one day serve the world.
In 1970, Ban passed Korea's Foreign Service Examination,

which corresponded almost exactly with his graduation from

Seoul National University’s Department of Diplomacy. Over
the next 37 years, Ban contributed to the advancement of
Korea's foreign affairs as a diplomat in various parts of the
world, including the U.S. and Europe, while also serving in
important positions over that time such as the president’s
Chief Secretary for Foreign Security and Minister of Foreign
Affairs. With a strong understanding about conflicts
among the world’'s super powers, he was named the 8th
UN Secretary General in October 2006, an unprecedented
milestone in the history of Korean diplomacy. Reelected to
his post in 2011, Ban has not stopped working tirelessly for
global peace, prosperity, and security, thereby continuing with

his own innovation efforts.

‘ 2ND RECIPIENT

OO N

Suh Nam-pyo, President of KAIST

Bringing innovative changes to Korean
academia - Dr. Suh Nam-pyo served as
president of the Korea Advanced Institute of Science and
Technology (KAIST) from July 2006 to February 2013 and is a
well-known innovator in Korean academia. He is also one of
Korea's leading scientists. After earning his master’s degree
in mechanical engineering at MIT and his Ph.D. at Carnegie
Mellon University, he served as a professor at the University
of South Carolina and at MIT. As the methodology developer of
axiomatic design, he helped innovate the field of mechanical
engineering and later made notable achievements with the
plastic manufacturing process, metal manufacturing process,
wear and tear theory, and design theory. In 1987, Suh was
named Federal Engineer of the Year by the U.S. National
Science Foundation.

From 1991 to 2001, he was head of MIT's Department of
Mechanical Engineering. Later, when he became president of
KAIST in 2006, he introduced various changes to the school
by drawing on his experience at MIT. This ultimately brought
about large-scale educational innovation at KAIST, with the
goal of making Korea's top post-secondary science university
into one of the world’s top 10 universities within 10 years.

This led to innovative changes that broke the mold in Korea's

university system, which had put education providers at the
center of learning efforts—and not students—for several
decades, while also shedding light on changes in Korean

academia and its subsequent globalization.

‘ 3RD RECIPIENT

NOOON

World Headquarters for the Canaan Farmers
Movement (President Kim Bum-il)

Promoting innovation in everyday life across
the world - The world headquarters for the Canaan
Farmers Movement represents an innovative movement
which grew from a Korean movement to revive and
modernize rural villages to one which spread throughout
Asia and Africa. The headquarters was founded on the
principles of the Canaan Farmers School, which was first
established in 1967 by Kim Yong-ki. The organization
promotes a spirit of frugality and a regional pioneering effort
based on hard work, volunteerism, and sacrifice. Since then,
the organization has established a total of eight overseas
Canaan Farmers Schools, starting with Bangladesh in 1991,
and later moving on to countries such as the Philippines,
Myanmar, and China, all the while teaching local residents
how to transform barren wastelands into fertile pastures.
The organization has further plans to establish schools in
India, Laos, Cambodia, Ghana, and Uganda.

Today, the organization promotes awareness connected with
the value of hope and dreams in underdeveloped countries
suffering from poverty and starvation around the world. A
representative from the world headquarters for the Canaan
Farmers Movement once said, "When Honorary Chairman
Chung Se-yung visited us in 1989 and made a donation to
our organization in memory of our late founder Kim Yong-Kki,
we used it as seed money to build a Canaan Farmers School
in Bangladesh.” To this day, the organization’s innovation
of the everyday life movement is providing hope to people

around the world.
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‘ 4TH RECIPIENT

O—-0ON

Cha In-pyo & Shin Ae-ra Couple

Highlighting the value of sharing - Cha In-
pyo and Shin Ae-ra got married in 1995 and
have since become role models who take pride in spreading
the value of sharing. By establishing one-on-one support
relationships with 24 underprivileged children and eight
university students in Ethiopia, Kenya, Uganda, Haiti, Bolivia,
and the Philippines, the couple helped provide hope to all
these people and their families. Cha In-pyo and Shin Ae-
ra are making dreams come true for many children around
the world by serving as honorary ambassadors in programs
such as Good Neighbors, Compassion South Korea, and
Social Welfare Society Inc. They have also been more than
generous financially, donating KRW 100 million to fetus
and infant survival programs in Uganda, KRW 50 million to
recovery aid in Orissa, India (both via Compassion South
Korea), and KRW 100 million for recovery aid to Haiti after
the devastating earthquake in 2010.

While raising two daughters whom they adopted in 2005
and 2008, the couple has continued to carry out volunteer
work alongside their son. This has also helped eliminate
the previously held stigma against adoption and adoptees in
Korea. Cha In-pyo and Shin Ae-ra’s consistent volunteering
and donations have inspired Korean society and brought
positive changes throughout the world, providing a starting
point of change and innovation for a healthier, more

enriched society.

‘ 5TH RECIPIENT

Ha-joon Chang, Professor,

University of Cambridge

Innovating economics on an international level
- Professor Ha-joon Chang of the University of Cambridge
is an internationally renowned scholar who analyzes
the causes of global economic crises from an empirical

perspective, while providing solutions to these challenges at

the same time. He became greatly interested in economics
after learning about David Ricardo’s theory of comparative
advantages in high school. After earning his bachelor’s
degree through Seoul National University’s Department of
Economics, he completed his master’s and Ph.D. degrees
at the University of Cambridge. In 1990, he was appointed
professor of economics at Cambridge at the age of 27. Since
then, he has published more than 100 papers and 13 books,
and served as a contributor to another 10 books.

Over the years, Chang has theoretically defined how the
Korean government’s successful industrial, protectionist,
and export-oriented development policies have contributed
to the development of Korean companies and industries.
Based on this, he came up with a new point of view, one in
which developing countries (or newly industrialized countries)
should reject choosing between protectionism and free trade,
and instead pursue specific strategies fit for their specific
economic growth. His academic achievements have led to
him being awarded the European Association for Evolutionary
Political Economy’s 2003 Gunnar Myrdal Prize and the
2005 Wassily Leontief Prize for Advancing the Frontiers
of Economic Thought from the Global Development and
Environment Institute (for which he was the youngest recipient
ever]. Chang has also served as a consultant to the World
Bank, the Asian Development Bank, and 11 international
organizations under the UN, as well as government agencies
and civic groups in Brazil, Argentina, and Vietnam, helping

developing countries grow economically.

‘ 6TH RECIPIENT

N —ON

Kim Beom-su, Chairman, KAKAO Inc.

Expanding Korea’'s IT prowess - Kakao
Corporation chairman Kim Beom-su is a
leading innovator in the IT industry. He not only predicted how
influential the Internet would become in people’s lives earlier
than others, with a business that now covers online games
and portal sites, but also took the initiative in popularizing easy
communication by developing a smartphone-based application

called Kakao Talk. In 1998, Kim established Hangame, offering

users numerous different games online before coming up
with the idea for the portal site Naver, which is today Korea's
most popular web portal. With Kakao Talk, Kim has seen an
explosive growth in users, surpassing 42 million people in two
years, and creating a social media sensation in Korea. The
country’s very own Steve Jobs, Kim is seen by many as the
first person who conquered both Korea's Internet and mobile
markets. In the meantime, Kim has continued to develop new
services, including a marketing tool called Kakao Talk Plus
Friend, and a wide variety of games using Kakao Talk, which
has helped bring about an innovative revenue stream through
smartphones. Kim has also increased Korea's IT prowess by
supporting talented venture businesspeople with forward-

looking insight and a pioneering spirit.

‘ 7TH RECIPIENT

W—-0ON

Jeannie C. Suk, Tenured Professor at Harvard
Law School

Confronting Challenges and Pursuing
Convergence - Professor Jeannie C. Suk is highly
respected as one of the most preeminent legal experts
today. She studied piano at Juilliard, English Literature and
French Literature at Yale before she received her Ph.D. in
French Literature at Oxford. Then, she attended Harvard
Law School, clerked for Justice on the United States
Supreme Court, and worked as a prosecutor in Manhattan,
New York. She has been an innovator throughout her life.
Especially, she was paid great attention to by the world
when she became the first Korean American appointed as a
professor at Harvard Law School in 2006 and was also the
first Asian woman to become tenured there just four years
later. Also, she is the author of At Home in the Law, which
won the 2010 Herbert Jacob Book Prize. Professor Suk
became a great example for our society with her passion
for studies and innovative way of thinking. Her classes are
acclaimed for creative contents and methods to combine
law with various fields of art, and she is working hard to
educate young innovators at Harvard where great scholars

gather from around the world.

‘ 8TH RECIPIENT

N0

Yuna Kim, 2010 Vancouver Winter Olympics
Gold Medalist

Rewriting the history of figure skating -
Yuna Kim, is a true icon of both hope and a pioneering
spirit. Kim singlehandedly put Korea on the world figure
skating map and excelled on the international stage with
her indomitable willpower. Kim started skating at 5 (7 in
Korean age)] when there were just a few ice rinks for training
in Korea. However, she never gave up and continued to
pursue her dream. Eventually, she would go on to become
a world and Olympic champion in figure skating, setting
many new records. At the 2009 World Championships, she
scored a total of 207.71 points, becoming the first female
skater to ever score such high points. At the 2010 Vancouver
Winter Olympics, Kim set a world record by scoring
228.56 overall and she is still the record holder. She also
achieved a veritable ‘Grand Slam’ by winning the Olympic
Winter Games, World Championships, Four Continents
Championships, and Grand Prix Final and she never finished
a competition off the podium throughout her career.

In addition, Yuna Kim displayed her ability as a sports
diplomat. She received the Order of Civil Merit (Peony
Medal) from the Korean government for her contribution
to PyeongChang’s winning the right to host the Winter
Olympics. In 2010, Kim was selected as one of TIME
magazine's 100 most influential people. She also works
as an honorary ambassador of the Youth Olympic Games,

presenting hope for young athletes around the world.
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PONY CHUNG
ACADEMIC

GRANT RECIPIEN
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FUNDAMENTAL STUDIES ENSURE
A SUCCESSFUL FUTURE

The standard of a good car is quality. And high quality is
acquired only when the fundamentals are properly dealt with
in the production process. Honorary Chairman Chung Se-yung
knew this truism better than anyone else. The same rule of
valuing fundamentals can be applied to studies. If you do not
develop rock-solid fundamental studies, you will never bring
about applied studies. When people accumulate fundamental
knowledge on a step-by-step basis, they can successfully
advance into the wider world of academia. The Pony Chung
Foundation understands this point very well and believes that
we should invest more resources on a long-term basis into
fundamental studies, providing a foundation for further studies
and the continuous growth and development of Korea. Over
the past seven years, this belief has translated into brilliant
achievements in the fields of history and the humanities. In line
with Honorary Chairman Chung Se-yung’s philosophy of valuing
fundamentals and talented people, the Pony Chung Foundation
will continue to fully support the development of fundamental

studies in a bid to make Korea even stronger in the future.
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The essence of an automobile is quality, and quality comes from sincerity. All of this

responsibility concerning quality lies with top management. The essence of a successful

automaker comes down to excellent automobiles, or, put another way, quality. When a car

company achieves the highest quality, there is no doubt it will become the world's leading

automaker. - from Chung Se-yung's autobiography, The Future is What We Make of It (2000)
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PEOPLE WHO PLAYED A KEY ROLE IN
THE DEVELOPMENT OF
FUNDAMENTAL STUDIES

‘ 1ST RECIPIENT

NOOON

Prof. Choi Yoon-oh, Dept. of History, Yonsei
University

A Study on the Formation of and Changes in
Historical East Asian Urban Areas

This study looked at how the long-term devolution of Korean
farming villages and the subsequent population increase in
Seoul (then known as Hanyang] influenced the modernization
of the country in the 18th and 19th centuries. Specifically,
it examined how Seoul and its markets were reorganized
in the late Joseon era, when traditional markets faced
competition from products made by Western imperial powers.
This was done through the expansion/decline of distribution
networks among markets and seaports. In addition, the study
comparatively analyzed the inverse relationship between the
declining number of farmers and the increasing number of
manual laborers due to the development of urban centers,
while also examining what cities and farming villages used to
be like and how farming villages began devolving in the late

Middle Ages.

® Prof. Chung Hye-jung, Dept. of History, Ewha
Womans University

Women Who Studied Abroad and Their Social Impact on
Modern East Asia

This study looked at East Asian [mainly Korean] women
who studied overseas and the effect they had on society
upon their return to their native country from the late 19th
to mid-20th century from a comparative perspective. Basic
information and statistics on East Asian women who had the
opportunity to study in another country were also presented
through this study. By investigating these women’s motives
and background, as well as where and what they studied
while abroad and what kind of social activities they took
part in after returning home, it became possible to examine
how those women tried to improve their own status and/
or provide assistance for their countries. Up until Professor
Chung’s study, there had been no full-scale study on females
from East Asia who studied in other countries. This is one of
the reasons the study was so unique, in that it detailed the
basic research carried out on individual female students who
studied abroad in addition to basic information and statistics
on East Asian women who studied in Japan and the U.S. in

modern times.

‘ 2ND RECIPIENT

O—-0ON

Prof. Choi Ki-young, Dept. of History, Sogang
University

Ryu Ki-seok’s Korean Independence Movement
in China in the 1920s & 1930s and Anarchism

Professor Choi's study shed new light on the relationship between
the Korean independence movement in China and anarchism
during the Japanese ruling era, with a specific focus on Ryu Ki-
seok, a Korean independence movement leader in China during
the 1920s and 1930s. Widely known by the pseudonyms Liu Xu and
Liu Shuren, Ryu was more famous in China than Korea back in
his day. He organized anarchist organizations such as the Chinese
Federation of Anarchist Korean Communists, and the Nanhua
Federation of Korean Youth. He also played an active role in the
Korea-China-Japan anarchist solidarity movement. After Korea's
liberation from Japan, he worked as a history professor at Jiangsu

Teachers’ College.

® Prof. Ham Dong-ju, Dept. of History, Ewha
Womans University

Life in the Daisho Period and the Ideal Image of a Woman as

Seen through A Housewife’s Friend Magazine

The Daisho period (1912-1926) was a time when Japan

starting exhibiting aspects of a modern society in earnest.
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Democracy and industrialization were taking firm root
at the time. As urbanization moved forward alongside
industrialization, women’s lives began to change from what
they were in traditional families. Urban families brought with
them new lifestyles, and as Western culture became more
and more influential, European and American housewives
emerged as role models for many Japanese housewives. The
purpose of this study was to shed light on various aspects and
the historic/cultural meaning of modern life in Japan during
the Daisho period by examining the urbanization of society
and changes in the ideal image of women through a magazine

called A Housewife's Friend.

2
0 ‘ 3RD RECIPIENT
[
[

Prof. Koo Bum-jin, Dept. of Asian History, Seoul

National University

A Study on the Ways of Reading Diplomatic
Documents from the Joseon, Ming, and Qing Dynasties
Although there is a huge amount of extant materials from
hundreds of years ago that details diplomatic efforts
between Korea and China, it is difficult to understand the
precise nature of certain material because of the language
used in these documents. By studying the terms related to
diplomatic documents at the time, this study offered a means
to understand diplomatic exchanges between Joseon-era
officials and their counterparts in China during the Ming and
Qing dynasties. This study is also expected to help provide an
important foundation for future researchers to make full use
of existing diplomatic materials when looking into Joseon's
international relations. By carefully selecting diplomatic
documents and then explaining their specific structures from
the past, this study has opened a new window of insight onto

Korean and Chinese diplomatic documents.

® Prof. Min Kyung-hyun & Prof. Cho Myung-chul,
Dept. of History, Korea University
The Effect of the Russo-Japanese War on Korea
In the midst of the rapid changes which took place on the
international stage and contributed to the outbreak of the
Russo-Japanese War, Korea was deemed a “protected”
country by Japan. Min, a professor in Russian history, and
Cho, a professor in Japanese history, carried out the study
together and looked at the situation from an objective and
international perspective. While existing studies usually focus
on the relationship between Korea and Japan when delving
into Japan’s aggressiveness, this study reexamined events
from the timeline based on the realities of international

politics in East Asia at the turn of the 20th century, which

has helped establish a more precise and factual viewpoint
of East Asian history. This study provides immensely useful
information dealing with Western powers and their awareness
of Korea back then, as well as discussing Japan's expansionist

policy in an objective way.

‘ 4TH RECIPIENT

N —ON

Prof. Nam Dong-shin, Dept. of Korean History,
Seoul National University

A Study on Geumseokcheongwan

The National Museum of Korea has in its possession 10
volumes of Geumseokcheongwan, a collection of epigraph
stone rubbings in Korean compiled by a Korean painter and
calligrapher named Jo Sok in the mid-17th century. This
is the oldest extant collection of epigraph stone rubbings.
Geumseokcheongwan is especially well known as an
invaluable historical material when studying epitaphs from
centuries and millennia ago, as well as information about
the late Joseon dynasty’s nobility. This study compared
seven volumes from Daedonggeumseokcheop with
Geumseokcheongwan [which it is directly related to and is
today housed in Japan’s Tenri University's library) and other
similar collections of stone rubbings. This study corrected
and complemented previous lists that sought to decipher
Korea's epitaphs from ancient times and the Middle Ages.
Furthermore, the study provided additional basic material that
can be used by researchers in related fields by reorganizing
the structure of Geumseokcheongwan, which up until now did
not have any proper accompanying lists with its preface and

introduction, which were separated from the collection itself.

® Prof. Cho Ji-hyeong & Prof. Baek Ok-kyung,
Dept. of History, Ewha Womans University
A Study on Gangnido: The World’s Oldest Afro-Eurasian Map
Created by Koreans in 1402, the Honil Gangni Yeokdae Gukdo
Jido ("Map of the Integrated Lands and Regions of Historical
Countries and Capitals”], and often abbreviated as Gangnido (or
Kangnido), is one of the oldest surviving world maps we have
today. This study focused on the map now housed at Japan's
Ryukoju University, shedding light on Gangnido in new and
important ways through field surveys. Professors Cho and Baek
critically examined previously held Europe-oriented views of
looking at the early modern era in the age of maritime expansion
by applying comparative research on the southernmost parts of
Africa, which is marked on Gangnido. After comparing Gangnido
with other world maps from the 15th and 16th centuries, which
showed the southernmost parts of Africa, results from the study

were shared with scholars in Korea and around the world.

‘ 5TH RECIPIENT

W—-0ON

Kang Eun-ji, Ph.D., Dept. of Chinese Language,
Fudan University

A Study on Changes in Language Models as
Seen through Immigrants in Shanghai

Historically, Shanghai has had a lot of immigrants, especially
through colonization. Today, the area is a multiracial,
multilingual society with wave upon wave of people migrating
there due to its economic influence. Throughout China,
many people use Mandarin, as it is the official language, but
some people, especially in Shanghai, use Shanghainese, too.
What's more is that language—and everything connected
to it—is constantly changing there. The study paid attention
to the history of immigration in Shanghai, changes in
languages, and the relationship between them. In the first
year of the three-year study, Kang will collect data related to
changes in language, lifestyle and culture in connection with
the history of immigration in the Shanghai region. Then, she
will travel to Shanghai and carry out research on how people
actually deal with their linguistic reality through one-on-one
interviews and surveys. This study is expected to help Korea
get prepared for and solve communication problems in a

more multicultural society.

‘ 6TH RECIPIENT

~N—,OnN

Lee Bo-go, Ph.D. in Chinese Modern Literature,
National Tsing Hua University, China

A Study on How the West Learned about China
during the 19th Century

The 19th century was an important era when the West's
attitude toward China was changing from one of envy and
yearning to one of contempt. However, not many studies have
been conducted on this era in East Asian studies, especially
from the Western point of view, so this study focusing on
the relation of China’s first English periodicals Chinese
Repository (1832-1851) and The Middle Kingdom (1848) is very
meaningful. Lee will analyze Chinese social history as well as
changes in contributors” views on China as they are reflected
in the texts of The Chinese Repository, the first English
periodical published by Protestant missionaries between
1832 and 1851. Many of its editors would later go on to
become scholars in the field of Sinology at renowned Western
universities. One of these people was Samuel Wells Williams,
who published The Middle Kingdom, a well-known book about
China in those days, based on material from The Chinese

Repository. This study will also focus on The Middle Kingdom,

and will provide an effective way to show how knowledge
about China was recorded, changed, and incorporated into the

Western knowledge system.

® Choi Hae-byeol, Ph.D. in History of Song and
Tang, Peking University

A Study on East Asian Legislative History

East Asia’s first book of forensic medicine, Record of Washed
Grievances was published more than 300 years earlier than
the West's first book of forensic medicine. Record of Washed
Grievances presents a detailed investigation manual for
local officials who are judginga number of murder cases.
Record of Washed Grievances was written during the Song
dynasty and was developed into Muwonrok during the Yuan
dynasty, establishing the frame of Chinese legislative history.
The book was then sent to Joseon and was reorganized
to be suitable for the situations of those days, becoming
Sinjumuwonrok (¥&H#E%#%. This bookwasalso sent to Japan
in the 18thcentury.

This study will prove the historic space called East Asia
that shared the same history in those days through the
distribution and translation of books and knowldege in
forensic medicine. For this study, Choi will visit China and
Japan to examine each country’s legislative history and
related studies. Fortunately, we have many extant materials
about Joseon's legislative history, and the level of studies
is already high, so comparative studies will be conducted
with the help of certain experts. Recently, the coexistence
and ties between East Asian countries get more important,
and Choi hopes that this study will help people recognize
common aspectsof these countries and enlarge the scope of
their studies on them. This study will look at East Asia as one
living zone that shares a common culture and value system,
instead of separating countries like Korea and Japan, as
influenced by China. Also it will present another example of

restoring the regional history of East Asia.
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When we first exported automobiles to Ecuador, what we sent were not just five Hyundai

Ponies. As the container shipped with the Ponies crossed the massive expanse of the Pacific

Ocean, it carried with it not just our dreams, but Hyundai’'s global ambitions.

- Chung Se-yung, July 1976

DARE TO DREAM!

A dreamer never gives up. Dreamers do not become
frustrated in the face of difficulties or challenges, and
instead search for opportunities to rise yet again as they
realize their dreams. In December 1967, Hyundai Motor
Company started its operations as a joint venture with
Ford. At the time, nobody could foresee that Hyundai
would release its own car model, the Pony, in 1974—just
seven years later. When the collaboration with Ford ended

1973, Honorary Chairman Chung Se-yung declared,
“The only way for us to survive is to develop our own car
model independently.” However, many of those around
him objected to his plan, asking how Hyundai could ever
design an automotive body while the company was still
having difficulty in creating a Henry Ford-like assembly
line. Still, Chung was determined to develop the Pony, and

1974 the car was unveiled for the world to see at the
Turin International Motor Fair, where it was well received
by the world's press and automotive industry. Recalling
that time, Chung said, “The Turin International Motor Fair
was an unforgettable stage for the Pony to be debuted, not
to mention a source of hope in allowing me to take my first

step toward the world.”

STAY TRUE TO YOUR DREAMS AND THEY ARE
BOUND TO COME TRUE

That was just the beginning, though. Chung’s ultimate goal
was not just the independent development of Hyundai's
own car model, but to export it around the world. As he
once put it, “We need to make our own car model in order
to export automobiles the way we want to. Hyundai won't
survive without making our very own cars. Thus, for the
simple sake of survival, this needs to be done no matter
what.” Exporting automobiles was a huge undertaking for
Chung, yet the task was brilliantly executed when Hyundai
Motor Company eventually started exporting automobiles
to Ecuador in 1976. Clearly, the power to dream is only
strengthened when accompanied by an individual's
unrelenting determination. Chung Se-yung's dream,
which looked impossible to many, came true because
of such a determination. Since its foundation, the Pony
Chung Foundation has believed wholeheartedly in Chung’s
belief to support young people’'s dreams. Ultimately, a
dreamer is never poor. Any person with a dream—and
the determination to see it through to the end—will see
that dream come true. The Pony Chung Foundation will
continue to support and encourage young talents so that
they pursue their dreams to the very end. Pony Chung
scholarships exist today for young talents with admirable

ideals and ambition.
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FULL LIST OF PONY CHUNG SCHOLARSHIP RECIPIENTS

& Communication. Nguyen Thi Dung Tourism. Nguyen Thi Dinh Library &
Information Science. Nguyen Tuan Anh Psychology. Le Hong Hanh Russian

Ta Thi Thanh Tam French language & culture. Chu Thi Phuong Nhung German
language & culture. Nguyen Thu Ha German Language & Culture. Nguyen Thuy
Duong Chinese Language & Culture. Le Huy Tuan Technical Mechanics.

Ho Thi Anh Technical Physics. Nguyen Van Chien Technical Physics. Nguyen Thi
Dung Political Economy. Phung Thi Hien Political Economy. Bui Due Tien Faculty

Geology. Nguyen Thi Thu Trang Literature. Nguyen Dinh Hau Journalism
Language & Culture. Dao Van Huynh French Language & Culture.
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of Law. Vu Thi Luyen Faculty of Law. Pham Thi Nhai Chemistry Education.
Nguyen Hoang Yen History Education. Du Vu Viet Quan Geography. Tran Anh Tuan
Rational use of Natural resources. Nguyen Thi Hue Psychology. Ngo Thi Minh Thu

Russian Language & Culture. Bui Dinh Tu Micro-Nano.

Total amount awarded for 2008 - USD 30,000
(USD 500 per student)

2009 PONY CHUNG SCHOLARSHIP STUDENTS,
VIETNAM (60 STUDENTS)

Vietnam National University, Ho Chi Minh City, 30 students

Nguyen Hoang Tuong Nhu Civil Engineering. Nguyen Ba Quang Vinh Civil
Engineering. Dinh Quoc Bien Civil Engineering. Vang Hieu Quang Civil Engineering.
Nguyen Tan Tien Civil Engineering. Nguyen Tan Cuong Civil Engineering. Nguyen
The Truong Phong Civil Engineering. Pham Minh Tue Civil Engineering. Lam Vu
Ngo Hung Civil Engineering. Hoang Xuan Duc Civil Engineering. Nguyen Minh Tri
Mechanical Engineering. Phan Thanh Duong Electrical & Electronic. Nguyen Xuan
Binh Electrical & Electronic. Le Hong Khiem Electrical & Electronic.

Bui Duc Tai Chemical Technology & Petroleum. Pham Toan Thuc Chemical
Technology & Petroleum. Vu Huong Van Chemical Technology & Petroleum.

Lam Ngoc An Computer Science & Engineering. Hoang Khanh Hung Computer
Science & Engineering. Tran Quoc Huy Computer Science & Engineering.

Dang Ngoc Canh Civil Engineering. Nguyen Van Khanh Mechanical Engineering.
Le Hoang Thanh Nam Material Engineering. Nguyen Trong Khanh Geology and
Petroleum Engineering. Huynh Ngoc Thi Civil Engineering. Tran Duc Hoang Viet
Geology and Petroleum Engineering. Bui Phuong Trinh Material Engineering.
Phan Dinh Tuan Mechanical Engineering. Truong Tuan Anh Computer Science.

Phan Dinh Khoi Computer Science.

Vietnam National University, Hanoi, 30 students

Dang Thi Ngoc Anh College of Science. Nguyen Van Tang College of Science.
Pham Hoai Thu College of Science. Ngo Thi Huyen Trang College of Science.

Trinh Thi Kieu Trang College of Science. Dang Van Doan College of Science. Tran
Anh Tuan College of Science. Mai Linh College of Social Sciences & Humanities.
Nguyen Thi Anh Hong College of Social Sciences & Humanities. Le Hong Nhung
College of Social Sciences & Humanities. Vu Thi Ngoan College of Social Sciences
& Humanities. Le Thi Bich Phuong College of Social Sciences & Humanities.
Nguyen Son Minh College of Social Sciences & Humanities. Nguyen Hai Ha College
of Foreign Languages. Nguyen Thi Ngoc Diep College of Foreign Languages.
Nguyen Thi Dung College of Foreign Languages. Chu Thi Luong College of Foreign
Languages. Nguyen Thi Huong College of Foreign Languages. Nguyen Thuy Duong
College of Foreign Languages. Nguyen Xuan Truong College of Technology.

Vuong Quoc Trung College of Technology. Tran Bao Thai College of Technology.
Nguyen Van Hiep College of Technology. Vu Nguyen Thuc College of Technology.
Doan Quoc Dung College of Economics. Nguyen Thi Mai College of Economics.

Bui Thi Hoai College of Education. Tran Thi Phuong College of Education.

Nguyen Thanh Ha Faculty of Law. Le Thi Thu Hang Faculty of Law.

Total amount awarded for 2009 - USD 30,000
(USD 500 per student)

2010 PONY CHUNG SCHOLARSHIP STUDENTS,
VIETNAM (60 STUDENTS)

Vietnam National University, Ho Chi Minh City, 30 students

Huynh The Vi Civil Engineering. Le Thanh Civil Engineering. Nguyen Tan Tien Civil
Engineering. Ho Anh Tuan Civil Engineering. Ngo Thanh Nhan Civil Engineering.
Le Nhat Toan Mechanical Engineering. Tran Van Manh Hung Mechanical
Engineering. Tran Van Linh Mechanical Engineering. Huynh Thanh Phuc

Mechanical Engineering. Hoang Viet Ha Electrical & Electronic. Truong Huu Phuc
Electrical & Electronic. Nguyen Thanh Minh Electrical & Electronic.

Do Tien Electrical & Electronic. Thai Chi Minh Computer Science & Engineering
Le Hai Son Computer Science & Engineering. Nguyen Thien Tin Computer Science
& Engineering. Vo Duc Vinh Computer Science & Engineering.

Dang Thuy An Industrial Management. Mai Thi Dieu Industrial Management.
Pham Dang Khoa Material Technology. Trinh Cong Luan Civil and Industrial
Structures. Nguyen The Truong Phong Civil and Industrial Structures. Nguyen
Tan Cuong Civil and Industrial Structures. Dang Ngoc Canh Civil and Industrial
Structures. Phan Dao Hoang Hiep Civil and Industrial Structures.

Nguyen Trung Kien Geology and Petroleum Engineering. Nguyen Thanh Tu
Construction Technology and Management. Ho Thi Phuong Dung Construction
Technology and Management. Vang Hieu Quang Construction Technology and
Management. Nguyen Tang Thanh Binh Bridge and Highway Construction Civil

Engineering

Vietnam National University, Hanoi, 30 students

Nguyen Thi Quynh Trang Geography. Dinh Van Thin Physics. Nguyen Thi Huyen
Trang Environmental Science. Nguyen Van Huynh Biotechnology. Pham Dinh
Hieu Mathematical Assurances for Computers and Computing Systems. Nguyen
Thi Mai Oriental Studies. Nguyen Thi Nga Mi Oriental Studies. Le Thi Ngoc Anh
Library and Information. Nguyen Hai Anh Philosophy. Pham Van Hue Psychology.
Vu Hai Trang Science and Technology Management. Nguyen Hong Hanh Western
Languages and Culture. Vu Thi Mai Loan Korean Languages and Culture

Ngyen Thi Hai Ly Korean Languages and Culture. Nguyen Thi Tu Linh French
LLanguage and Culture. Nguyen Nhue Giang English Language Teacher Education
Nguyen Thuy Duong Chinese Language and Culture. Truong Thi Dung Theoretics
and Russia Teaching Method. Pham Hai Dang Information Technology. Chu Xuan
Cuong Information Technology. Dang Huu Trien Mechatronics

Do Thi Hong Hanh Electronics and Telecommunications Technology. Nguyen
Dinh The Anh Electronics and Telecommunications Technology. Chu Thi Nhuong
Development Economics. Trinh Tuan Anh Business Administration. Vinh Bao Ngoc
International Economics. Le Thi Xuyen Literature Education. Pham Dinh Luong
Education Management. Nguyen Hong Ngo Business Law. Pham Thi Hai Yen Law.

Total amount awarded for 2010 - USD 30,000
(USD 500 per student)

2011 PONY CHUNG SCHOLARSHIP STUDENTS,
VIETNAM (60 STUDENTS)

Vietnam National University, Ho Chi Minh City, 30 students

Lam Vu Ngo Hung Civil Engineering. Do Thi Thuy Phuong Korean Studies.

To Ly Diem Truc Economics. Phan Khoa Thuong Trieu Medicine. To Ung Vu
Information Technology. Lam Ngoc An Computer Science & Engineering. Vo Duc
Vinh Computer Science & Engineering. Nguyen Phuoc Nguyen Civil Engineering.
Nguyen Phi Gia Civil Engineering. Nguyen Thien Huynh Civil Engineering. Nguyen
Vu Hoang Giang Civil Engineering. Truong Thanh Hiep Civil Engineering. Le Thanh
Civil Engineering. Nguyen Minh Phan Geography. Nguyen Thi Khanh Ly Jounalism.
Nguyen Huu Hien Cultural Studies. Tran Quang Tanh Information Technology.
Nguyen Cong Thanh Information Technology. Nguyen Thi Cam Finance and
Banking. Nguyen Thi My Thanh External Economics. Nguyen Trung Kien Civil
Engineering, Master’s Course. Nguyen Tan Cuong Civil Engineering, Master’s
Course. Ho Thi Phuong Dung Industrial System Engineering, Master’s Course.
Nguyen The Truong Phong Civil Engineering, Master’'s Course. Le Hoang Minh
Electronic - Telecom, Master’s Course. Nguyen Thanh Trung Geology, Master’s
Course. Tran Thi Nhu Hoa Thin film material, Master's Course

Nguyen Thanh Long Information Technology, Master’'s Course. Le Van Chanh

Analysis, Master’s Course. Kieu Huu Dung Analysis, Master's Course

Vietnam National University, Hanoi, 30 students

Hoang Thi Le Nhung Meteorological Oceanographic. Nguyen Huyen Trang
Geography. Doan Thi Kim Anh Geography. Dinh Nhu Chien Chemistry.

Vu Son Tung Physics. Dang Van Doan Chemistry. Ngo Duc Tinh Journalism and
Communication. Hoang Nghia Thanh Political Science. Dang Thi Kim Ngan
Philosophy. Hoang Thi Ly Sociology. Duong Van Thang Journalism and
Communication. Nguyen Thanh Mai Archive and Office Management. Le Thu
Trang Chinese Language and Culture. Pham Thi Thu Hang French Language and

Culture. Nguyen Thi Quyen English Language. Vuong Thu Hang English Language.

Mac Thi Kim Oanh French Language and Culture. Tran Thi Hong Dieu Information
Technology. Pham Hai Dang Information Technology. Nguyen The Tuyen
Electronics and Telecommunications. Tran Tuan Minh Mechatronics Technology
Chu Xuan Cuong Information Technology. Do Ngoc Chung Materials engineering
and nanotechnology. Nguyen Thi Nhu Ngoc Banking - Finance. Chu Thi Nhuong
Economic Development. Pham Van Anh Business Administration. Nguyen Van
Phan Education Mathematics. Nguyen Thi Thanh Tam Education Management.
Le Thi Nga Law. Dang Ngoc Ha Vietnamese Study.

Total amount awarded for 2011 - USD 30,000
(USD 500 per student)

2012 PONY CHUNG SCHOLARSHIP STUDENTS,
VIETNAM (60 STUDENTS)

Vietnam National University, Ho Chi Minh City, 30 students

Nguyen Trong Khoa Information Technology. Tu Nguyen Thai Son Mathematics
& Informatics. Pham Thuong Hai Computer Science. Vo Hoai Len Information
Technology. Nguyen Ngoc Hien Computer Science. Ly Trong Nhan Computer
Networking. Le Duc Thien Vuong Electrical & Electronics Engineering.

Nguyen Dinh Huy Mechatronics Engineering. Tran Thi Phuong Loan Library &
Information Science. Nguyen Thi Tuyet Mai Urban Studies

Nguyen Thi Nu Education. Nguyen Ngoc Chau Sang Computer Science.

Doan Anh Dung Information Technology. Tran Thanh Nhat Civil Engineering
Nguyen Quang Dieu Civil Engineering. Tran Nguyen Minh Tri Civil Engineering.
Nguyen Thi Chung Civil Engineering. Nguyen Van Ut Civil Engineering.

Le Thi Thu Hang Civil Engineering. Le Van Tu Civil Engineering. Pham Chi Cuong
Math & Computer Science. Nguyen Cao Luan Chemistry. Do Minh Huy Chemistry.
Le Quoc Hoa Computer Science. Chau Hong Hoa Chemistry. Nguyen Xuan Thuan
Electronics & Telecommunications. Hoang Nam Hai Biology. Hua Vy Ngoc Anh
Probability Theory &Statistics. Nguyen Hoang Lam Civil Engineering. Pham Ngoc
Thoai Probability Theory &Statistics

Vietnam National University, Hanoi, 30 students

Kieu Thi Thuy Linh Mathematics. Nguyen Thi Phuong Nuclear Technology.

Le Thi Mai Linh Chemistry. Pham Quang Nam Meteorology. Do Thi Kim Chi
Environmental Science. Cao Vu Hung Environmental Chemistry. Nguyen Minh
Dieu Linguistics. Bui Thi Vien Literature. Nguyen Hong Hoi Tourism. Nguyen

Thi Thuy History. Nguyen Thi Tuyet Mai Management Science. Hua Ngoc Tan
Linguistics. Vu Thi Kim Lien English. Le Thi To Quyen French. Pham Gia Ngoc
Diep Chinese. Dang Thu Ha Japanese. Duy Thi Hoa Korea. Luong Thanh Hong
English. Chu Xuan Cuong Information Technology. Nguyen Ha Thanh Information
Technology. Pham Duc Huy Mechatronics Engineering. Bui Duc Tung Electronics
and Telecommunications. Nguyen Trong Trung Anh Computer Science. Do Ngoc
Chung Engineering Physics and Nanotechnology.

Nguyen Thi Hien Finance - Banking. Trinh Hong Thai Development Economics
Tran Thi Hong Bich Economic Management. Nguyen Thi Duyen Mathematics
Education. Do Thuy Linh Biology Education. Nguyen Anh Thu Law.

Total amount awarded for 2012 - USD 30,000
(USD 500 per student)

2013 PONY CHUNG SCHOLARSHIP STUDENTS,
VIETNAM (60 STUDENTS)

Vietnam National University, Ho Chi Minh City, 30 students

Dam Nguyen Trong Nhan Information Technology. Dinh Quang Tuan Computer

Science. Duong Quoc Phong Medicine. Hoang Thi Ly Business Administration.

Huynh Le Thao Trinh Biotechnology. Huynh Thi My My Enviremental anagement.

Huynh Thi Tu Linh Literature and Linguistics. Le Dinh Khai Geology

and petroleum engineering. Le Hoang Hoa Computer Networks and
Communications. Le Khac Huyen Technology of material. Le Thanh Danh
International Relations. Le Van Anh Thong International Economic Relations.
Nguyen Dang Khoa Chemical Engineering. Nguyen Huu Phu Civil Engineering.
Nguyen Thi Binh History. Nguyen Thi Hoang Hieu Business Administration.
Nguyen Tri Hai Computer Science. Nguyen Tri Phuc Computer Science.
Nguyen Van Quoc Thai Urban Studies. Pham Dang Lam Physics. Pham

Hoang Long Computer Science and Engineering. Pham Ngoc Y International
Economics & International Economic Realtions. Pham Nguyen Truong An
Computer Science. Pham Quang Truong Business Administration. Pham Toan
Truc Chemical Engineering. Tran Cong Nguyen Information Technology.

Tran Hung Nghiep Computer Science. Tran Thi Bao Trang Industrial
Management. Tran Thi To Loan Business Administration.

Vo Van Phung Electrical and Electronics Engineering.

Vietnam National University, Hanoi, 30 students

Bui Thien Sao English. Chu Hoang Linh Law. Dang Ngcc Due Law. Dang Thuy
Duong French. Do Dac Phuong Economics Management. Doan Phuong Thuy
English. Hoang Nhu Dong Electronics and Telecommunications Technology.
La ThiVan Anh Korea. Le Thi Thanh Journalism and Communication.

Ngo Thi Hoa Physics Education. Ngo Thu Trang Law. Nguyen Chi Trung Library
and Information. Nguyen Dinh Chinh Electronics and Telecommunications.
Nguyen Duong Nguyen Physics. Nguyen Ha Thanh Information Technology.
Nguyen Huong Ngoc Literature. Nguyen Minh Truong Literature. Nguyen Thi

Minh Hong Nano Magnetic Materials and Devices. Nguyen Thi Nhan Accounting.

Nguyen Thi Thu Mai Environment Science. Nguyen Thi Thu Thuy Chemistry.
Nguyen Thuy Huong Environment Science. Pham Van Kim Political Economics.
Phung Thi Thanh Lam Vietnamese Studies. Tran Hung Quan Computer Science.
Trieu Thi Bich Nguyet Oriental Studies. Trinh Thi Nga Sociology.

Truong Minh Nguyet Chinese. Vu Huy Hien Computer Science.

Vu Thi Hien Thu International Economics.

Total amount awarded for 2013 - USD 30,000
(USD 500 per student)
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2012 PONY CHUNG INVITATION SCHOLARSHIP,
VIETNAM (1 STUDENT)

Korea University Graduate School

Nguyen Huyen Trang VNU, Hanoi Nature Resources Management.

)
2013 PONY CHUNG INVITATION SCHOLARSHIP,
VIETNAM (2 STUDENT)

Korea University Graduate School

Nguyen Quyen VNU, Hanoi English Education.
Do Thuy Linh VNU, Hanoi Biology Education.

VITATION SCHOLARSHIP, VIETNAM
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The path that Pony Chung took during his lifetime, including the development of the

Pony, Hyundai Motor Company’ entrance into the American market, and the independent
development of automotive engines, is truly representative of the history of Korean
automobiles. When people told him it would be impossible to accomplish, he developed the
Pony using nothing more than his indomitable willpower and fighting spirit. Ultimately, this
provided a bridgehead for Hyundai Motor Company to dominate the Korean automobile market
and successfully advance overseas as well.

- from The Pioneer Pony Chung's Dream Goes On, a book marking the 5™ anniversary of his death

01 02

03

04

01,1967, BOYREER} ChEOIAL 2le!
02.1977. Zitot ch2|& (Motores Colpan) 7HdA!
03.04. 1974, B3|l 2H| REA, X TRDE ‘ZU| WE

0

. Chung Se-yung was inaugurated as Hyundai Motor Company’s

president in 1967
02. The opening ceremony at the Panama dealership (Motores Colpan] in 1977
03.04. The Pony’'s international debut

at the Turin International Motor Fair in 1974
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When we unveiled the Excel at the LA Auto Show, an older Korean woman who had

01.1985. LERE|E FAo| ‘MARXISAIC! CHE| 0f|A Zed . . . . .
— , immigrated to the U.S. long ago touched the car with pride and actually wept, saying she was
02.1995. RLERE|E 729 ' LQERE|H SAER MY
03.198¢. frEEIRI=o| 0[S Mebilol &2 ¥g'o= HY amazed how a war-devastated country could produce and then export such a nice car to the
04.1989. SZ BEIL, ALIEL oM ZE ’ ‘
05.1996. ATA7| ERE MXIES], X} o JHn} A5 Bt U.S. I'll never forget that woman's tears.
- - from Chung Se-yung’s autobiography, The Future is What We Make of [t (2000)
071. Chung Se-yung giving a speech at the Automotive News

World Congress in 1985
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02. Selected as an "Automotive All-Star” by Automotive News in 1995 I
03. Chung was named one of the New York Times’ “1986 Heroes in Industry”

04. Hyundai Sonata and Excel unveiled at the Tokyo Motor Show in 1989

05. Launch of the Tiburon sports car in 1996; independent development of

an automotive engine and improved performance
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We should remember that the partnership between Korea and the U.S. was a success story

after the Korean War. In this new era, we need to cooperate with one another so that we can
0

bring about yet another success story, one that can be defined by hope towards a greater 0

o —

global company, not one based on conflicts.

0

0

N

0

&

03.
04.
- Chung Se-yung, from a speech at the U.S.-Korea Business Council, January 1990 05.

05

- 1987, St E 31 A SCiRSAL 51F # 71KEA

- 0= 2flofz thEHnte| ket

M| o|2Hstx} gl EZ2ieto| HiEt

1)

=
Akes 4 DR ot

. Inauguration as Chairman of the Hyundai Group and Hyundai Motor Company in 1987

; a scene from a press conference

. At a meeting with U.S. President Ronald Reagan
03.
04.

At a meeting with Vietnamese President Le Duc Ahn in 1995

Meeting with Alvin Toffler, an internationally renowned futurologist

. Meeting with Singapore’s prime minister, Goh Chok Tong
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Recipient of the Stone Tower Order of Industrial Service Merit in 1977
The first foreign recipient of an Honorary Doctorate

from Miami University, Ohio in 1986

Chung was named an Honorary Commander of the Order

of the British Empire in 1983

If someone asks me how Hyundai Motor most contributed to Korea's economic

development, | reply with confidence that it was the development of mechanical engineering

and the exporting of automobiles

- from Chung Se-yung’s autobiography, The Future is What We Make of It (2000)
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A PIONEER WHO BEQUEATHED ALL HIS DREAMS
AND HOPES TO US

Although Honorary Chairman Chung Se-yung faced adversity at
every step of his life, he managed to turn this into opportunities
for growth. Korea’s first overseas construction project, the
Pattani-Narathiwat Highway (Thailand], and Korea's first
automobile model, the Pony, were just two of his notable
accomplishments. In his autobiography, The Future is What We
Make of It, he wrote, "I never had time to look back on my life.
Whether they were managers or plant workers, Koreans or
foreigners, achieving goals was of paramount importance and
excuses were never an option.” As such, Chung always strove

to make his dreams and goals a reality.

FORWARD-LOOKING INSIGHT AND
EXTRAORDINARY DETERMINATION

Chung Se-yung was also a person of extraordinary
determination. Even after he proved himself successful in
business, which included exporting the Pony to Ecuador in
1976, he never grew complacent but instead worked hard
to acquire independent technology for Hyundai. So as not to
rely on foreign technology, he launched Hyundai's Machine
Tool Division in February 1978. In his autobiography, he
wrote about this, saying, "Whenever foreign companies
exercise power over us with their technology, it really
hit home with me because it was a sad situation to see a
company without any advanced technology. To be honest, it
physically affected me, nearly causing indigestion, but | was
determined not to give up on our goal. | wanted to develop
Hyundai's very own technology, yet nobody knew how long it
would take. That was the moment when | realized we needed
to establish an R&D center and a Machine Tool Division
at Hyundai.” Later, in February 1984, Chung built Korea's
first automotive proving grounds. Then, in October 1988, he
built the first overseas general automotive factory run by a
Korean company in India. Chung was consistently making
forward-looking decisions earlier than his competitors when
it came to important issues such as independent technology

and exports.

LEADERSHIP BASED ON A FAIR BUSINESS
PHILOSOPHY

At the same time, he never put aside his beliefs and
business philosophy when pursuing a fair, righteous way of
doing business, and always emphasized the responsibility
management had in business. As chairman of the Hyundai
Group, he once said to presidents of Hyundai affiliates,
“Even the slightest weakness can bring a bank to its knees.
When an executive is just the tiniest bit lazy or neglectful,
it can lead to a sizeable flaw within the company.”
Honorary Chairman Chung Se-yung was always honest and
hardworking, and someone who did not rely on chance or

luck. That is how he made his dreams a reality.

A LEGACY NOT SOON FORGOTTEN

Honorary Chairman Chung Se-yung was a businessman
who focused intently on managing his businesses, an
innovator who contributed to Korea’s development with
his advanced insight. Although he passed away in 2005
at the age of 77, he left behind a significant legacy with
respect to Korean companies. He helped turn Korea into the
world’'s 16th country able to produce its own automobiles
by developing the Hyundai Pony. He also played a huge
role in making Hyundai Motor a global automaker. Later,
he spearheaded the project to build a Hyundai apartment
complex in Apgujeong-dong, Seoul, and later ushered in
a new era of apartments with real brand power when he
began construction of IPARK apartments throughout Korea.
Always one to come up with new ideas and act on them
ahead of others, Chung was the recipient of the Gold Tower
Order of Industrial Service Merit, the Order of Civil Merit
(Mokryeonjang] from the Korean government, and was
named an Honorary Commander of the Order of the British
Empire (CBE).

Honorary Chairman Chung Se-yung’s dreams and ambitions
did not end when he passed away. The Pony Chung
Foundation ensures that his innovative spirit and dreams

will live on forever.
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1998

1998
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2005

Born in Tongcheon, Gangwon-do

Graduated from Korea University with a B.A. in Political Science
& International Relations

Admitted to Columbia University, NY, USA

Transferred to Miami University, Ohio, USA on a full scholarship
Graduated from Miami University, Ohio, USA with an M.A.

in political science

Established Hyundai Motor Company and was subsequently
inaugurated as its first president

Participated in the Turin International Motor Fair, where Korea's
first independently made automobile model,

the Pony, was unveiled

Started mass production of the Hyundai Pony and began exports
of the model to Ecuador

Elected Chairman of the Korea-British Economic Cooperation
Committee (1977-1995)

Named an Honorary Commander of the Order of

the British Empire (CBE)

Recipient of the Gold Tower Order of

Industrial Service Merit award from the Korean government
Named one of the New York Times’ "Heroes in industry in 1986"
Recipient of an Honorary Doctorate in

Law from Miami University, Ohio, USA

Began exporting the Hyundai Pony Excel to the U.S.

Inaugurated as Chairman of the Hyundai Group and HMC
[1987-1995]

Elected as Vice Chairman of the Federation of Korean Industries
(1987-1997)

Elected as Chairman of the Korea University Alumni Association
[1993-1999)

Recipient of Automotive News” Asia’s Top Businessman

of the Year award

Recipient of an Honorary Doctorate in Business Administrations
from Yonsei University

Recipient of an Honorary Doctorate in Business Administrations
from Korea University

Recipient of The Order of Civil Merit (Mokryeonjang)

from the Korean government

Elected Chairman of the Korean-American Association
(1998-2002)

Inaugurated as Honorary Chairman of

the Hyundai Development Company

Passed away (age 77)
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A Housing B workpLACE C LEISURE & HOSPITALITY

& RETAL wf= HEALTH CARE

After carefully examining the Hyundai Development Company, | felt the company excelled

In human resources and many other aspects in comparison to other Hyundai affiliates, and
that was very promising. Hyundai Development Company believes in hard work, frugality, and
kindness. While honesty and diligence are basic virtues all of us should follow, it is important
not to rely on chance or luck. Success should be sought after, not expected. Success will
never be realized if you depend on luck.

- Chung Se-yung, at a special lecture for new employees’ summer training program, 1999
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Honorary Chairman Chung Se-yung, who was appointed Honorary Chairman of the Hyundai Development
Company in 1999, left the company a most precious legacy: a pioneering spirit. The Hyundai Development
Company aspires to follow in his footsteps and will continue to boldly play a critical role in the future of Korea’'s
architectural culture. To date, we have been leading the domestic industry. Today, we are determined to grow
into one of the most respected and competent companies in the world as we continue moving forward in making

contributions to the development of advanced technology and human-oriented architectural culture.
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